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THE WEEK 


In no section is definite complaint of deficiency in trade 
now heard, while in most sections there is pronounced 
buoyancy, with the volume of business in excess of for- 
mer years, an urgent demand for immediate delivery and 

a satisfactory demand for future delivery reaching well 
ite next year. The more even geographical distribution 
of industrial and mercantile activity is now a marked fea- 
ture. Foreign political conditions, which make war possi- 
ble, cause some uncertainty, but the effect on markets here 
is chiefly in wheat, which is made firmer thereby, although 
the crop promises to be one of the two or three largest 
ever harvested. The wheat movement in the Northwest is 
unprecedented. Although there has been some deteriora- 
tion in cotton, the Government report promises a very 
large crop, probably above the average for ten years. 
Labor disturbances interfere somewhat with the textile 
industries, but a wider distribution is reported for both 
cotton and woolens, and the whole trade is experiencing 
a revived activity in its various branches, both wholesale 
and retail. Actual conditions in the shoe trade improve 
and the prospects for next year are considered bright. 
The active demand for all iron and steel products con- 
tinues and copper production and consumption are also at 
a high point. The railroads, confronted with the biggest 
traffic in their history, are buying of equipment heavily. 
Their earnings are increasing and the gross gains for 
three weeks in September were 4.9 per cent. Money con- 
‘tinues in strong demand, but the banks are apparently in 
an excellent position and are meeting every legitimate 
need. There is a world-wide demand for gold, significant 


. of a commercial advance, but it is notable that the United 


States is getting a share of the metal, and further gold 


4 imports are predicted. The September issues of new secur- 
| ities, while less than in August, were over $14,000,000 


- larger than in the corresponding month last year. Bank 
- dlearings this week increased 21.6 per cent. over last 


4 _ year and 29.2 per cent. over 1910. Foreign commerce con- 
_ tinues large, the total at New York for the latest week 
4 casas $36,937,106 against $37,091,773 in 1911 and $29,- 


»144 in 1910. Exports were larger than in the two pre- 
g years, while imports were a trifle under 1911, 
| ‘though much greater than in 1910. Failures for the nine 


- Months contrast so sharply with the plain evidences of 


business advance in all quarters as to indicate that they 
are a product of past rather than present conditions. 

A slight check is noted in new business in finished steel, 
but specifications continue heavy and the rate of produc- 
tion is close to capacity. Activity is now well distributed, 
with the smaller plants busier than for two years, and 
middlemen report inability to fill orders. Prices in all 
departments are firm, plates being at the highest point in 
two years, and premiums are offered for prompt delivery 
of small lots. A further sharp advance is noted in pig 
iron and Bessemer rules at $16.75 to $17, Valley; mer- 
chant furnaces are reducing stocks and there is a strong 
demand for the last quarter of this year and the first 
quarter of 1913. Output of pig iron last month was at a 
higher daily rate than in August, although the total pro- 
duction was smaller because there was one less day in Sep- 
tember. The scarcity of crude steel is becoming more pro- 
nounced and prices show an upward tendency as a result. 

In dry goods jobbers report a steadier and broader dis- 
tribution, with an improvement noted in the demand for 
cottons, and business in woolens and worsteds, especially 
in cloakings and overcoatings for prompt delivery, is stim- 
ulated by the cool weather. Retail trade in cotton goods 
shows greater activity in various sections of the country, 
and re-orders for fall goods are being sent in steadily, 
while numerous inquiries are being made regarding spring 
requirements. Sales of print cloths at Fall River have 
run ahead of the output and many southern mills have 
sold their production up to the end of the year. Sales 
of 1,500 bales of drills to India and some small lots of 
sheetings to China and Red Sea ports are reported. The 
underwear and hosiery trades are doing better than at this 
season in a number of years. A fair volume of spring 
business on high-grade silk piece goods is reported. 
Worsted yarns have been bought liberally, and while cot- 
ton yarns are steady, sales are moderate. 

Business in footwear continues to improve and manu- 
facturers now feel quite encouraged regarding the out- 
look for spring. All varieties of leather continue to dis- 
play exceptional strength, and while buyers, as a rule, 
are conservative in their purchases, ability to secure such 
stock as is needed for their requirements seems to be of 
more importance than the question of prices. Sales of 
sole leather are somewhat lighter, but recent advances 
have been maintained. Although there have been no 
further advances in hides, there is no decrease in the 
strength with which all varieties are held. Business in 
Chicago packer hides has been on a moderate scale, but 
some fair sales have been made of packer branded hides, 
and country hides are more active on the basis of 15%c. 
for buffs and 16c. for extremes. 

Depressing influences predominated in cotton and prices 
declined sharply. The Government report showed a con- 
dition almost equal to last year’s and somewhat above the 
ten-year average, while the ginning figures were the larg- 
est on record, save for the unprecedented total of 1911. 
In Texas, alone, the amount already ginned exceeds 2,000,- 
000 bales, but the returns for other States reflect the late- 
ness of the crop. Domestic conditions remain bearish in 
wheat with the return of favorable weather in the North- 
west and a private estimate that the American wheat 
yield will be the second largest ever raised. Western 
receipts of wheat this week were 11,156,889 bushels against 
8,264,435 a year ago, while exports from all ports of the 
United States, flour included, of 3,983,911 bushels, com- 
pared with 2,497,287 in 1911. Some strength prevailed in 
corn as a result of reported damage by frost. Arrivals of 
this cereal at primary markets week were 3,711,991 
bushels against 2,780,505 last year, but Atlantic Coast 
shipments were 11,936 bushels as compared with 958,306 
in 1911. 

Liabilities of commercial failures reported for Septem- 
ber amount to $13,280,511, of which $7,152,623 were in 
manufacturing, $5,691,662 in trading and $436,226 in other 
commercial lines. Failures this week numbered 302 in 
the United States against 212 last year, and 27 in Canada 
compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Business has not been so active for several 
years as at present. The only adverse feature is the out- 
break among certain mill and factory operatives. That 
the problem of adjusting relations between capital and 
labor to a working basis will be solved, however, is con- 
fidently believed and it is hoped that it can be accomplished 
without serious interruption to production. Jobbers in 
dry goods and other lines of household supplies have had 
an excellent week, the volume of business being large and 
prices such as to afford very satisfactory profits. The 
demand for all kinds of goods is steady and widely dis- 
tributed geographically. As usual of late, the woolen 
and worsted goods market, for men’s and women’s wear, 
leads in importance. There is no falling off in the demand 
and everybody wants immediate delivery. Orders for 
next spring’s delivery also continue large and plentiful, 
with the result that the capacity of mills is already taxed 
and manufacturers are eager customers both for wool and 
shoddy, neither of which is in sufficient supply to make the 
situation one of ease for the consumers of these materials. 
Knit goods are in steady demand and both manufacturers 
and jobbers are pushed to the limit to keep up with deliv- 
eries. Ordering for next spring is confined principally to 
staples, but the volume is considerable at that, especially 
in hosiery. Linens of all kinds are in steady demand and 
leading manufacturers are well sold up. Prices are 
already high, but further advances are looked for. The 
footwear market is making slow, but steady improvement, 
and a good business from now on through the winter and 
spring is looked forward to. Leather continues high, but 
there is a strong, steady demand nevertheless. The lum- 
ber market is not as active as it should be at this time, 
but the conditions are encouraging and prices hold firm. 
Anthracite coal is still in strong demand, both from con- 
sumers and dealers, but the visible supply in this section 
does not increase reassuringly. Bituminous coal is none 
too plentiful and commands high prices. Call loans rule 
at 5% to 6 per cent., time loans at 54% to 6 per cent. and 
commercial paper at 5% to 6 per cent- 

PORTLAND, Mr.—In wholesale dry goods there is a 
continued slight improvement over a year ago, and 
although the volume is not yet up to expectations, gro- 
ceries and provisions are still moving freely. Hardware 
jobbers report the volume of sales increasing and in whole- 
sale drugs an active demand is steadily maintained. The 
shoe factories are fairly well supplied with orders and the 
textile mills are all running full time. 

PHILADELPHIA.—Business conditions generally grow 
more satisfactory and most leading lines report more or 
less improvement. Wholesalers of dry goods and woolens 
say that business is quite satisfactory and jobbers of 
underwear and hosiery state that sales have been stimu- 
lated by the recent cool weather. Manufacturers of cloaks 
and suits are fairly busy, with an increased demand 
noted for the better grades of merchandise, but trade in 
dresses is quiet and there is little change with manufac- 
turers of shirt waists. The wool market has been less 
active, as offerings of both fleeces and territories have been 
light. It is claimed that at least 65 per cent. of this year’s 
crop has been disposed of, which renders dealers confi- 
dent and unwilling to sell except at full quotations. There 
is a further slight improvement in the textile industry, but 
there is still considerable idle machinery. 

Heavy buying continues in iron and steel, and all 
branches of the trade report well-maintained activity. The 
pig iron market is strong, with prices advancing. Consid- 
erable demand is noted for finished materials, that for 
structural work being especially active. The situation in 
coal is satisfactory, all grades being in brisk request, with 
anthracite firm and bituminous advancing. The lumber 
trade is improving, with a car shortage and a scarcity of 
some varieties forcing prices upwards. Building opera- 
tions show some increase, 779 permits being issued during 
September at an estimated cost of $2,789,700 against 689 
for $2,390,885 the same month last year. Paint manu- 








facturers and dealers in paints and painters’ supplies 
report increased activity, while wallpaper manufacturers, 
jobbers and.dealers note some expansion in sales. Chemi- 
cals are fairly activé, and wholesale liquor dealers report 
that most goods are in better request. Domestic leaf 
tobacco is fairly active, with a good call for the superior 
grades of Pennsylvania and Connecticut, while Sumatra 
and Havana are selling in moderate amounts at well- 
maintained prices. Business in groceries shows marked 
improvement, and though spot sales at present are rather 
quiet, prices are high and firm and a good fall trade is 
expected. The money market presents no special feature. 
Rates are firm, with call money quoted at 5 per cent., 
time loans at 5% to 6 per cent. and 6 per cent: for choice 
commercial paper. 

PITTSBURGH.—Prospects continue very favorable and 
commercial lines are stimulated by the activity in iron and 
steel, which shows no diminution. There is a scarcity of 
labor and local payrolls are the largest for several years. 
Building permits for September total 308 in number, at an 
estimated cost of $1,343,749. For the nine months of 1912 
the total reaches $9,127,995 compared with $8,677,726 for 
the same period in 1911. The lumber market is quite 
active and window glass is firm, with stocks reduced and 
a brisk demand. Coal production continues heavy. Run- 
of-mine coal is quoted $1.20 and $1.25 at mines. 

BALTIMORE.—Seasonable activity is reported in most 
manufacturing lines, but the volume of orders received by 
many jobbing concerns is hardly up to the usual standard, 
and collections generally are unsatisfactory, owing to the 
lateness of crops in some sections and other local causes. 
Manufacturers of ready-made clothing received a mod- 
erate amount of replenishing orders only, conditions with 
the retail merchants having been such that buying ahead 


has been steadily decreasing. Jobbing business with the 


dry goods and notion houses has not been up to expecta- 
tions, but values are firm and there is an advancing ten- 


_ dency in some lines. Dealers in boots and shoes at whole- 
sale are fairly supplied with orders and business in gen-. 


eral compares favorably with last year. Trade in hard- 


ware at wholesale is below the normal at this period of 


the year, although there has been somewhat better demand 
for builders’ necessaries, and prices have an upward 
tendency. The leaf tobacco market has been quiet for 
some time past and, as a rule, buying is only for pressing 
needs. High prices still rule, owing to the great scarcity 
of good leaf in the local trade. 

RICHMOND.—General business conditions here are 
quite satisfactory. The prolonged drought did not do as 
much damage to crops as was feared, though some staple 
products were affected adversely. A good price is being 
obtained for cotton, and though tobacco is only about 75 
per cent. of an average crop in this section, the quality is 
good. Local wholesale houses report a general increase 
in sales over last year, with a good volume of future busi- 
ness booked, and collections are fair. The marked activity 
in the building trades continues, with contracts let far 
enough in advance to carry operations well into next year. 
Building permits issued for September, 1912, were $343,- 
reli compared with $313,791 in 1911 and $210,798 in 

ATLANTA.—Trade in most jobbing lines has been only 
moderately active. Fall bills have been purchased pre- 
viously and filling-in orders have been delayed on account 
of the lateness of the crop, which is from two to four weeks 
later than is usual. The demand for lumber is better and 
prices are stiffening. Considerable building is in progress 
and many real estate transactions are reported, the latter 
being largely of moderate proportions. Cool weather has 
increased retail trade in the cities, but fall business has 
not opened up very briskly in the country sections on 
account of the lateness of the cotton crop. Collections 
are rather slow, but are improving to some extent. 

NEW ORLEANS.—Business conditions in wholesale 
and retail lines show some improvement and the outlook 
is favorable. Weather conditions in the cotton belt have 
not been entirely favorable and the crop appears to be 


sf ee a ee ae a cere 


ER bs 








eB Etat, Fe mite ree Bae 


eling salesmen. 


October 5, 1912.] 


DUN’S REVIEW. 7 











spotted. The rice market has been steady, but sales the 
past week were light. Sugar and molasses do not show 
any particular change. Receipts were light, but prices 
remained unchanged. The demand for refined was lim- 
ited. The local money market rules firm, with call loans 
quoted at 7 per cent. | : 

MEMPHIS.—tTrade generally shows more activity, with 
buying of dry goods and groceries at wholesale improving 
and the outlook favorable. Hardwood lumber is in very 
good demand and firm prices prevail, but dry stocks are 
low. The situation in cotton is satisfactory so far as the 
crop is concerned, but receipts are light on account of the 
late season. The weather is quite cold, but no frost has 
yet appeared. 


NASHVILLE.—Business in all lines apparently exceeds 
in volume that for the same period of last year. Condi- 
tions generally are favorable. Retail trade is brisk, with 
collections, both in the country and city, steadily improving 
for several weeks and at present being reported 
satisfactory. 

KNOXVILLE.—The colder weather has started consid- 
erable demand for underwear and fall merchandise, and an 
early fall will find the mills unable to take care of orders; 
wholesale houses are having considerable trouble supplying 
the trade. Retail business is improving. Crops are not 
yet moving and collections will not improve until crops are 
sold. A serious shortage of cars is reported from the min- 
ing districts and numbers of mines have been forced to 
suspend operations on this account. 

LOUISVILLE.—There has been a decided resumption 
of activity in many lines of trade and merchants are begin- 
ning to regard the situation as very encouraging. Hard- 
ware dealers report free buying for current requirements 
and this line will show a substantial gain over 1911. The 


foundry business is good and demand for coal has 
responded promptly to a few days of cool weather. The 
harness, saddlery and leather trades have encouraging 
comments to make in most instances, and lumber and 
veneer dealers report satisfactory conditions. In clothing, 
fall shipments are well advanced and preparations are 
being made for sending out salesmen for the spring trade. 
The movement of wholesale dry goods is active. Vinegar 
and pickle houses report heavy shipping, and reports from 
the whiskey trade continue good. 

CINCINNATI.—Both wholesale and retail trade dis- 
play increased activity and merchants generally express 
satisfaction with the outlook. In dry goods at wholesale 


distribution has been quite extensive, and while demand 


has been mainly for winter merchandise, there has been a 


fair movement in reassortments for the present season. 
Buyers have been in liberal attendance at the jobbing 
houses and numerous orders are being received from trav- 
Millinery houses are fairly busy and 
manufacturers of cloaks and suits report a good volume of 
sales. The wholesale flour market has been steady, but 
the movement slow. With only a moderate demand for 
whiskey at wholesale, quotations remain firm. Building 
operations are active and supply dealers are doing well. 
Advancing prices have restricted the demand for pig iron. 
Interest has been mostly in deliveries running through the 
first half of next year. . 


CLEVELAND.—With the more favorable weather con- 
ditions retailers report considerable increase in sales, espe- 
cially in fall goods. Business in most wholesale lines con- 
tinues brisk, millinery, dry goods, clothing and boots and 
shoes being very active. Industrial plants are all busy, 
but there continues to be a scarcity of labor. Bank clear- 
ances for September were $92,125,500 as compared with 
$80,687,600 a year ago; bank clearances for the first nine 
months of this year increased $88,448,500 over correspond- 
Ing period of a year ago. Wholesale coal merchants are 
busy filling orders, but there is still a car shortage, which 


a shipment of lake coal. Collections are reported 
air. 


CHICAGO.—October settlements swell aggregate pay- 
ments through the banks and money continues firm, with 
commercial paper in satisfactory offering at 5% per cent. 
The markets for local stocks and bonds show slight 
advance in average values, but sales are restricted and the 
investment demand is quiet. Inquiries for future finan- 
cial needs indicate good prospects for increased new enter- 
prise in the industries and railroad improvements. Ship- 
ments of currency in September rose to the highest rec- 
ord, $21,445,318, comparing with $14,569,836 for Septem- 
ber, 1911, an increase of $6,875,482. For the first nine 
months this year shipments aggregated $126,763,751, an 
increase of $45,429,286 over same months last year. The 
excess shipments over receipts in September totaled $11,- 
440,846 and for the nine months the excess shipments were 
$41,583,456. Weather conditions, although unsettled, were 
seasonal. Trade generally reflects expanded activity and 
gathers strength from the gratifying accumulation of 
forward work in the important branches of production. 
Producers find less difficulty in obtaining better prices 
than three months ago, while raw material markets show 
sustained firmness in quotations and rising trend for sup- 
plies requiring prompt shipment. Shipbuilding is stimu- 
lated by important contracts now pending and much repair 
work to be done this winter. The markets for general mer- 
chandise show a satisfactory attendance of both outside and 
local buyers. Road and mail orders average better than 
this time last year. Fall openings stimulated demands in 
the leading retail lines here and throughout the interior 
and the outlook is quite favorably regarded. Shipments 
are well sustained in textiles, dry goods specialties, foot- 
wear, clothing, men’s furnishings, knit goods, jewelry and 
house needs. Permits for business structures in Septem- 
ber numbered 70 and aggregated in value $1,344,500, com- 
paring with 67 and $1,220,840, respectively, for September, 
1911. Building permits this week, $1,672,900 in value, 
compare with $1,334,300 a year ago. Real estate sales, 
$3,091,393, compare with $3,219,565. 

Agricultural advices testify to seasonal progress in fall 
plowing. Corn cutting in Illinois and lowa confirms expec- 
tations and heavy crop marketings indicate the disposition 
of growers to secure prices obtainable in this market. 
Total movement of grain at this port, 16,227,250 bushels, 
compares with 16,769,400 bushels last week and 8,955,500 
bushels a year ago. Compared with 1911 increases appear 
in receipts equal to 68.8 per cent. and shipments 99.4 per 
cent. Flour receipts were 195,456 barrels against 161,696 
barrels last week and 130,819 barrels a year ago, while 
shipments rose to 271,240 barrels against 173,358 barrels 
last week and 143,839 barrels in 1911. Aggregate receipts 
of cattle, hogs and sheep, 322,392 head, compare with 317,- 
752 head last week and 359,166 head a year ago. Wool 
receipts were 219,355 pounds against 53,600 pounds last 
week and 729,700 pounds last year. Hides received, 2,340,- 
200 pounds, compare with 2,176,400 pounds last week and 
3,257,300 pounds in 1911.. Lumber receipts were 55,189,000 
feet against 62,877,000 feet last week and 54,328,000. feet 
last year. Other receipts increase in wheat, corn, oats, 
rye, seeds, pork and sheep, but decreased in barley, broom 
corn, dressed beef, lard, cheese, butter, eggs, cattle and 
hogs. 

DETROIT.—The local jobbing and industrial situation 
continues quite satisfactory, all lines reporting unabated 
progress. Railroad terminals and trackage are being 
materially extended and plans are on foot for larger 
appropriations for this purpose. Labor is well employed, 
the demand exceeding the supply, and this community is 
exceptionally free from labor troubles. Building opera- 
tions were seldom more active than at this time, materials 
are higher and plenty of work is in sight. Collections are 
only fair. 

MINNEAPOLIS.—Merchandise sales continue heavy in 
all lines and the question of procuring merchandise from 
the mills in sufficient quantity to keep up with orders is 
becoming more serious. Jobbers report advices from east- 
ern mills that shipments will be made with as little delay 
as possible, but do not offer anything like prompt deliv- 
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ery. Local factories in all lines report the same conditions 
and are working to full capacity, in some instances with 
night crews. Heavy grain receipts continue at the termi- 
nal elevators and freight congestion and car shortage are 
beginning to appear at some points. The lumber situation 
continues strong, with shipments for the week 3,856,000 
feet against 2,352,000 feet a year ago. 

ST. PAUL.—Current business with wholesalers is very 
active, with orders booked for future delivery heavy and 
all indications pointing to a better fall and winter season 
than for several years. Factories are pressed to capacity 
to supply demands and jobbers are experiencing no diffi- 
culty in turning stocks. The distribution of clothing, dry 
goods, footwear and wearing apparel for the season con- 
siderably exceeds that of a year ago. Hardware, har- 
ness and building materials are maintained: in strong 
demand and a large increase in volume is reported by deal- 
ers in farm machinery. Increased inquiry has also been 
noted for workmen’s wear of all descriptions, in many 
instances factories being in a position to supply only a 
portion of orders placed. 

ST. LOUIS.—Re-orders in the leading lines are quite 
numerous and far exceed those of the corresponding week 
last year. This marked call for filling-in merchandise 
so early in the season is attributable to the good crops and 
the crisp weather. Orders for future delivery are increas- 
ing and are in a measure up to expectations. The retail 
trade is active, now that the weather is seasonable. All 
the steel works are working to capacity and all the other 
manufacturing plants are receiving many contracts for 
over-the-year delivery. Collections are fair from all sec- 
tions. Wheat receipts continue liberal, with active trading 
at about steady prices. Flour is steady, but the movement 
is curtailed, as ocean transportation is restricted. Ship- 
ments were 78,550 barrels. Spot cotton is moderately 
active at strong prices. Pig lead is fairly active and 
steady and spelter scarce and firm. Choice steers bring 
$11 per 100 pounds. Offerings of hogs are moderate. The 
movement of lumber is expanding. The demand for good 
stock is fair at steady prices. Money is in liberal demand 
and rates are firm at 5% to 6 per cent. 

KANSAS CITY.—Reports from jobbers and manufac- 
turers continue favorable and trade has largely improved 
over last year. Labor is well employed, and although 
sales are probably not as heavy among the jobbers as a 
week or two ago, they are still brisk with the retailers. 
All seasonable goods are in active demand and orders 
for future delivery are coming in steadily, specifications 
being greatly ahead of last year. Corn shellers, feed 
grinders and vehicles constitute the bulk of the imme- 
diate movement. Deliveries of coal are very largely 
increased and the trade is unusually satisfactory, due to 
the shortage in natural gas. The run of cattle has been 
only moderate and sales have been slow, with values firm. 
The supply of hogs has been moderate and the demand 
fair, with prices about steady. The run of sheep has been 
heavy, but trade slow and the market weak. The output 
of flour is about 3,000 barrels less than the preceding week, 
but 7,000 barrels ahead of the corresponding period a year 
ago. There is practically no change in flour market con- 
ditions and buyers continue to restrict their dealings to 
current demands. Collections are reported fair. 





TRADE CONDITIONS AT QUEBEC. 


QUEBEC.—Local wholesale trade for the week was 
well up to the average for this season. In dry goods at 
wholesale there is a rather extensive movement and the 
usual sorting-up trade is being done. In groceries and 
kindred lines the demand is normal. Building and allied 
trades are well employed and local manufacturers con- 
tinue busy. At retail a good trade is being done in season- 
able lines and the outlook is encouraging. Reports from 
the country indicate that a fairly good trade is being 
transacted, although the roads are in rather unsatisfac- 
tery state in most districts, Collections, as a whole, are 
fairly satisfactory. 





NINE MONTHS’ FAILURES. 


During the nine months ending September 30, there were 
11,816 commercial failures, with liabilities of $153,544,360, 
as compared with 9,944 defaults in the corresponding 
period in 1911, with liabilities of $138,865,620. The 
increases both in number of defaults and in amount of 
liabilities were distributed over the three different quar- 
ters of the year. The largest increase in number of 
defaults was in the first quarter, when there were 4,828 
failures as against 3,984 in 1911; but the largest increase 
in amount of liabilities was in the third quarter, the total 
being $45,762,137 as against $35,170,586 in 1911. 

The heaviest mortality was in the trading class, which 
reported 8,523 defaults during the nine months as com- 
pared with 7,059 in 1911, the liabilities being $69,646,987 
as compared with $62,607,819 in the previous year. There 
was also an increase both in defaults and in liabilities 
among brokers and transporters, the number of failures 
being 454 against 341 last year, with liabilities of $18,204,- 
061 against $14,924,296 in 1911. The increase in manu- 
facturing defaults was not so prominent, though the num- 
ber of failures was 2,839 against 2,544 last year, while the 
liabilities were over $4,000,000 greater, being $65,693,312 
against $61,333,505. 

Bank failures during the third quarter were few and far 
between, the number being 8 and liabilities only $3,072,019 
—making the total for the nine months 63 and $20,905,- 
254, respectively. 

An analysis of the nine months’ failure statistics by sec- 
tions of the country shows that the heaviest mortality was 
in the eastern part of the United States, the New Eng- 
land, the Middle, the South Atlantic and South Central 
States reporting increases both in number of defaults and 
in amount of liabilities, while the Central East and Cen- 
tral West and Western States reported decreases in num- 
ber of defaults and in amount of liabilities, the Pacific 
States reporting an increase in number of failures, but a 
small decrease in the amount of liabilities. Over $11,000,- 
000 increase in liabilities is reported by the Middle States, 
their total for the nine months being $62,794,062 against 
$51,030,123 last year. Proportionately, the failures were 
even greater in the New England States, the liabilities 
there being $11,615,507 as compared with $5,639,649 in 
1911. The South Cential States also made an unfavorable 
exhibit, reporting liabilities of $20,364,763 as compared 
with $13,246,784. There was a considerable increase in 
number of defaults in the South Atlantic States, but the 
gain in amount of liabilities was comparatively small, the 
total being $16,723,000 against $15,147,856 in 1911. The 
Central Eastern States reported gratifying decreases in 
amount of liabilities, the totals being $19,892,374 in 1912 
and $27,840,467 in 1911, while the number of defaults was 
also smaller, 1,841, as compared with 1,855 last year. 

An examination of the failure record as a whole shows 
that, large as was the increase in the number of defaults, 
the increase in amount of liabilities was even relatively 
greater, the average liabilities per failure being larger in 
the nine months of 1912 than in the nine months of 1911. 
There is very little in the failure statistics for the past 
nine months that discloses the unmistakable improvement 
in business conditions which has taken place in that period, 
and the proofs of that improvement are so overwhelming 
that the increase in number and amount of failures during 
the past nine months can only be attributed to passing 
conditions and are not significant as to the future. 

In New England all the States report more or less gain 
in number, and all, except Rhode Island, expansion in the 
amount involved, which is especially marked in Massachu- 
setts and Connecticut, owing to the occurrence of several 
unusually large suspensions. : 

In the Middle Atlantic States a sharp increase in num- 
ber appears, to which every State contributes, in New 
York 1,804 comparing with 1,489 last year; in New Jersey 





285 with 147 and Pennsylvania 1,104 with 965. The 
amount of liabilities was also much larger in each instance, 
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STATEs. TOTAL 1912. TOTAL 10911. Classified Failures, 1912, aane 
oie MANUFACTURING, TRADING, OTHER CoM'L. FAILURES. 
New England. No. Assets. Liabilities. || No. | Liabilities. || No. | Liabilities. | No. | Liabilities. | No. | Liabilities. || No. | Liabilities. 
Maine -« errr erent ens seen ee ee 

== a 2nnen. | 116 $802,794 | $1,341,204 || 100 $725,367 28 212 85 1 - reese 
i pshire} 20 32,292 101,532 12 66,020 6 "67,544 14 bat yt - oe ft adele 
PO wsenoce. 43 132,792 241,237 28 154,876 18 115.606 24 120,919; 1 4712) -- eseee- 
Gonmecuiour | $9| $2782) | Gaguiens | 438) 2hle125 || 298 / gous] 317) agona7o| a1] 450408 | S| gas its 
-eee: ; ‘ of 7 7 6). c 7 1,377,693 199 0: , , i 
Bhode Isiand.... ¥4 376,6us 639,01: 90 "227,614 31 344,609 | 61 ‘ 285°676 3 13727 - ele 
TOTAL ........ 1,142 | $6,391,979 | $11,615,507 | 816| $5,679,649 || 388 900 “B4 wed 000 
’ > ? > ’ i sv" r x 9, GQ ‘ 1 92 
gaied cuatie.”| “352| *EBeeGie | PLGnee7 | Gel Meeseees | He] MeReee | 208) Mageces | Fe] eeggage | 2) onao 
of ‘ }, 7 > , z | 7 ,078,195 228 4 ’ 7 13 ) Sh eee 
Firet Quarter... 442/  2/116,772| 4,767,394 | 287| 2167,.69/' 146| 2'781'330| 272 1788998 | 24 | 263'006 || i 592,000 
Middle Atlantic. | | 
New York....... 1,804 | $21.676.373 | $88 875.3) ; 7 966 | | | 
é 339 || 1 a #33.061,001 25 19. e75 1, 113 10 4,438,620 
Bor Jereeg| 405 | MEg70 878 | ee sb.a88 sponges | Jat) "R9zesre | fee Stnciaess | 118 *Tgteate | 10) seaneane 
---| 1,104 137707" 143 | 19,531,093 965 14,918,866 | 287 10’ 452; 630 776 7,486.963 | 41 1,591,500 3 279,000 
TOTAL ..--.... 8,193 | $37.673,808 | $62,794 062 | 2.601 | $51,030,123 1,113 32,1 1,916 | & 164 "3g | $4,717,620 
pomend Gna tet 977 9,662,124 ise 51u 694 13,1*5, 928 372 $ tert nan si Beoisae is ett 1 : 51924 
Firet Quarter. . 936, 10,590,942 9,150,523 || 850) 16,831,156 || 341 10: 254,654 | 547 6,993 814 | 48 1,882,055 4 | ,069,000 
1,280 | 17, 113° 662 | 25 644,029 || 1,057 | 21,003'03y || 400; 12/185;124/ 821 $.404154/ 59| 50654,751 8 29,321 
South Atlantic. | 
Maryland ....... 165 | $1,656,524 | $1,966,685 || 149 | 
‘ 000,02 766,685 $1,855,379 | 52 1,058, , 15 9.4 TCO ERE Lae ty we tos 
Dien Cneaina=°* 25 194,356 294,061 9 18,592 | . OB O67 i sats CH 1 - ‘O00 ee Fey 
Virwinia | 69} 614,455 DUU 43 543,3+2 2 182,555 | 43 576,357 | 6 4 eee eee ore 
West Virgiis”| 24} 2169890) 2,807,000 || 237| —-2,81»,041 41| 1,259,360} 196/ 1,408,744/| 4 138.966 |} -. |  g wwnnne 
North Caroiina 13} raf Og 1,291,009 79 | 2,360,725 18 645,623 | 109 482,886 4 72,500 || 1 ' 
ion ‘= apes 1,485 866 136 2,4 $61 16 739,463 | 141 745,593 | 1 800 : ey 
Georgia eeereeornces 812 4.73 314 yxO 4208-63 > 6, 37 89 , U5 - |  i+$*#*#*8-seee 645 
rida 174,93 £08,636 || 223 2,944,499 45 1,393,19% | 2 372, 4 3 226,736 
Florida .......... 152; 1,076,4¥y |} 1,642,757 || 122] 1,837,555 22 B72 BS 123 o78.408 5 Ol aoe pe wats 
ae 1,350 | $12,620,639 | $16,723,000 || 1,058 | $15,147 108 — were 7a AAI 
hird , , ? ’ * 47 56 228 * 1082 v 40 . x $776,381 
preemie ter. . 331 4,460,658 5 257.-00 || 4 5,02 786 66 oS taries 303 *. ane 56 po 12 ae rt 2 , 
Piece yeuatter.| Bas] -2/218,15u| 2,971,980 || 491 | 6.636.293 || 53| 1250898| 277 Tsainee| 8 179,586 || -- i 
aller 631 5.995,831 7,493,220 779 9,856,051 109 2,956,133 | 502 3,988,711 | 20 553,376 676,381 
South Central, 
Kentucky ... 210| $1,343,995 | $1,87 
J attraiedd > 0,91 124 1, ,g 24 2 1 eeeeece 
yo rene “trees. 261 i 374 byt 5 3 205 7 2,8: 33 one 598 oat $ cu aa 3 ern 2 $136,000 
~— wt eres 165 fo 7,502 2,305,4¢ 127 955,791 17 414,608 | 1382 ‘922,607 | 6 970,248 || 2 252,920 
ee ~~ 188 | 1,402,791 1. 856,246 74 715,043 7 776.662 | 178] 1,028609| 3 80,988 || 1 ,000 
Cte 142 87 2,107,026 124 063,070 21 769,409 117 852,636 4 494,981 1 2,500 
+sse0e- 26: '583" 761| 1,828 830 || 223| 1,480583 22 332.408 | 238| 1,446318| 3 50,104 || -- oo ness 
epee ne 119; 4.3U1,151| 4,007,365 || 105 | 1,149,70% 12/| 1,726,641| 104] 1,489,159|} 3 841.665 || 1| 1,780,000 

so eeeceeeees 463 2,222,647 4,292,407 264 2,279,922 437,479 | 417 3,654,498 | 13 200,430 2 52,000 
TOTAL ........ 1,806 | $13,106.08 | $20,364,763 || 1,296 | $13,246,754 || 174 59.286 | 1,585 “47 7\| 12 446,420 
Rak : 106.08 | $ " 246, 11,610,010 | 47| $3,395,467 || 12/ $2,446, 

feeees Gennes 447 | © 3,024'756 | 5,403,487 || "224 | — 1,706,31 37 *. U9. 400 | * 2'-59'914 10|} = 1,534,50: 3 278,920 
Firet Qos | = 689] 4.168.245 | 072064 175 | 8,218,267 70| 1,725,883| 475|  3,931,620| 15 15,3 6} 1,917,000 
aarier 799 5,918,907 8,888 337 4,319,222 67 2624489 | 710 4.818.476 | 22 1,445,747 8 255,500 
Central East. 
Tee nwonesees s-| 509 | $5,685,119 | $6,027,178 || 586 | $8,118,045 || 184 | 9g 10,300,000 
. ; 118, 043,016 | 305) $2,978,082/| 20 $906,080 || 4/ $ , 
indiana...... ----| 342] 2,534.0¥2 | 3,408,256 || 235 | _3,64~,+95 77 #7808 €13| 252 aoe Tit 13 276,932 || 2 or 
Pade ere 691 3,727 323 6.3u oS "912 749 »442 523 184 1,776,000 474 3.5 ,112 33 965,200 4 13) Oe 
Wisconsia.....-. 768) 3,0"2,4.7| 1,724,154 || 187] 3,113,609 31 878,469 | 121 833,157| 86 13,128 || 2 : 
big. ...... 141} 1,163,957| 1,564/274 || 128 __1,517,395 25 723,668 | 114 826.389 | 2 14,217 || -- cones 
a ' . 74 Tt 10,814,903 
e-*-| 1,841 $14, 204 02,948 | $19,892 374 || 1,855 $27,840 467 || 501) $8,117,766 | 1,266 $9,698,451 74| $2,076,157 || 12) $ 
Becettecs| See) “Sigeaee | SEER | tee) “ator | ise) “Eade || “Eee | lear | | gages 
, ’ > ’ 726 8 , , 
Fires Quarter...) 730|  5:212'3zu| 7,823,083 || 711 | 11,174,261 |, 191| g'2is'283| 507| 398948 | 382 "615,65: 7| 2,640,000 
Central West. 
Minnesota ...... 199 | $1,621,626 | $2,066,334 || 168/| $4,748,896 39 739.9 $122.479 
’ 066, ’ 918 | 159) $1,308,143 1 18,273 3 
Minsoui A" tape 193 | “Logovzas| “eea'eea || is2| Tazeois|| 36| *fig 150 764,464 | 7 Tsa'000 || 3 421 000 
North Dascia’”” 365 2'412,335 3 568,235 348 3,900,812 69 795,988 | 285 2,349,838 | 11 422,413 -- pera 
South ioe 40 362.504 490,441 55 41.656 1 7,926 39 482,515 | -- evncesresie “= 120,000 
Heormiees—-| aft|  gagaee|  aoreg | 38] seeaee | us| eae] es] ise] | “aaa  — 
pesepans »,87 °61,73% 696,568 798, “: a ants 
Kaneus .......... 164} 1,628,102| 2,164,463 || 274 | 1,827,799 21/ 1,02 ft 135 693,268 | 8 363,487 || 1 40,000 
TOTAL er "Tai ean amas “31 $703,479 
ibieentie 1,114 $7 930 596 | $11,196 688 || 1,133 | $12,949,125 181 | $8,420615 | 902 $6,777. 447| 31 $998,626 9 , 
ghira Quarter...) “ '320 2,771,277 8 7,043 || "406 |  3,056,9 69| 1473012 | 262| 2178'060| 9 165.971 || 2 178,800 
Fired Quarter; 326 | 2,339,019 | 3,07u3875 || 380 | 3214397 1,007,094 | 270/ 1,975,122| 10 88.609 || 3 389'478 
Quarter.... 468 2,820,300 4,308,770 || 465 é. 711,362 76 940,509 | 380 2,624,265 | 12 743,996 4 
Western. 
Montana ....... 25 138,900 |  $209,84¢ 95 | $750,145 1 3,0c0| 24| 9206846; ..|  «.--.- tat a!) * a 
wane enn eeeee 71 #135: 730 730 ~ 325,50 49 1,066,835 6 $3561 273,348 | 2 $3,600 2 179,500 
Hyemns.....-.. 23 80,400 160,422 9 1125856 1 1:55 1 151.972 | 1 6:900 || .. ooeees 
Neo egies °*” 162 834,110 394,723 || 128| 1,452 766 23 140,243 | 118/ 1,121,675) 11 132,806 i eal sai 
A ow Mexico. 19 143,036 152,5 1l 38,0u¢ 1 980 18 151,534 “s | te eeee eens “ 7 
Sone -7---- 21 775 v0,1é 23 84,2 5 RY Case 20 97,787 | 1 2,394 . omeeee 
Vaan teeeeeeee. 51 236,512 849,122 49 91,815 4 19,000 | 46 327,622, 1 20000 | = = seees 
west teee. 11 160 135.800 11 3.560 si a 1l 135 ‘ BRASS ee rere 
TOTAL ........ 374| $1,744,613} $23 8117] 375| $4,260,268 || 36 213.334| 321| $2.466,584| 16| $148,199/| 5| $404,451 
maou) HS) gues) MBSA) See) aaeear | Ht] Magaat) a) Meet | 8) a | 
r. z 333,556 : | 24, 380 | 1] jp cosecs : 
Piret Quater -| 188 te 1,085,686 / 123] 1,898,48 14 79,799 | 117 950,763 | 7 35,104 || 4 404,451 
Pacific | | : 
Washington ....| 301 | 92,313 787| $3,368.114 | 272| $4,630,055 65 | $1.570,124| 227| $1,522,608 | 12| $275,882) 3 $450,000 
+ al 192| "17141,787 | °1;786,343 | 870,49 en e01'287 | 144| “1020621 | 7 74,435 cnesee 
rma ....... 6Ul | = 1621.34/ 2,975,392 || 458| 38 250,79: 12 753,850; 380! 2:053612/ 9 167,930 || .. eonne- 
TOTAL ........ 997| $5.077158| $3,129,449 | 310 | $8,751,347 || 218] ¢3015261| 751| $4596841| 28|  $517.747)|| 3| $450,000 
Third Quarter. 345 018 931 1,900°277 || 244 2,124,091 7 579,361 | 264 1,270,916 | 6 28,000 A “360000 
Second Quarter. 414 2,177,875 3,021,499 || 298 3,984, 91 64 1,465 360 | 237 601,500 | 11 yo ey ; 100,000 
First Quarter.../ 340) 1;880'302| 3,20-,078 || 268 2,642,465 79 970,540 | 260| 1,824,425/ 11 226,5 1 ’ 
Total, U.S ..... 11,816 $98,808 716 $153,544,360 || 9,944 [$138 RES 620 || 2,839 | $65,693,312 | 8 523 $69. 646,987 | 464 | $18,204061 || 63 90 
Se i ES ee ee ee eee ee eee te) Es | ot) a 
D uarter »4 i ,304 051 | 30 | 3, . A 2, S06, 
First Quarter ..| 4 ee 41,653,365 | 44.769.900 | 3.985 | $59,651,761 |! 1,082 | 25,706,157 | 3,559 28°377.940 187 8,928,654 || 34 5,867.132 






































































































































































































































































































































































































New York reporting an increase of over $5,800,000, New 
Jersey $1,300,000 and Pennsylvania about $4,600,000. 
Every one of the South Atlantic States reports more 
humerous commercial suspensions during the first nine 
months of 1912, so the total for that section shows con- 
siderable increase; but in Virginia, West Virginia and 


North Carolina there is a sharp decrease in the amount of : 







defaulted indebtedness, so that, but for the marked expan- 
sion that appears in South Carolina, Georgia and Florida, 
the comparison ur liabilities with 1911 would have been 
quite favorable. 

The exhibit by the Central Eastern States is by far the 
best of any section of the country, 1,841 suspensions involv- 
ing $19,892,374 comparing with 1,855 for $27,840,467. Illi- 
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nois and Ohio show an especially sharp reduction in both 
number and amount involved, and while there is some 
increase numerically in Indiana, that State reports a slight 
decrease in liabilities. 

The South Central States make a very indifferent com- 
parison with a year ago, 1,806 failures for $20,364,563 
comparing with 1,296 for $13,246,784. The number is 
much larger in every State and practically every one 
shows an increase in the amount involved, with the expan- 
sion in both respects being especially marked in Texas, 
Louisiana and Alabama, and Arkansas the only State mak- 
ing a more favorable showing than last year as to 
liabilities. 

The Central West makes quite a favorable comparison 
with last year, some decrease appearing in both liabilities 
and number. Few States show any significant change, 
except that while there is a considerable falling in the 
amount of liabilities reported by Minnesota and Missouri, 
the good showing in that respect is to some extent offset 
by some expansion in number. 

The number of defaults that appear in the eight West- 
ern States is practically the same as during the correspond- 
ing period in 1911, but much improved conditions are indi- 
cated by a very decided falling off in liabilities. There is 
a considerable increase in number in Colorado and Idaho, 
but a sharp contraction in the amount involved, while the 
comparison by the remaining States is generally favorable. 





CANADIAN FAILURES 





Although commercial failures in the Dominion of Can- 
ada were more numerous during the first nine months of 
1912 than in either of the two years immediately preced- 
ing, there was, however, a numerical decrease as com- 
pared with both 1909 and 1908, while the amount of indebt- 


edness involved was the smallest for any similar period 
back to 1906. Total insolvencies this year numbered 1,023 


against 947 in 1911 and 935 in 1910, whereas the $7,783,- 
828 of defaulted liabilities contrasted with $10,007,081 
and $11,998,632, respectively, in the two earlier years. In 
the corresponding nine months of 1909 there were 1,068 


business suspensions for $9,819,774, and in 1908 the rec- 
ord was 1,221 for $11,828,386. The present exhibit for 
the manufacturing class is particularly satisfactory, the 
234 such defaults that occurred being fewer than the 237 
reported in 1911 and also below those in 1909, 1908 and 
1907, while the $2,519,754 of liabilities showed a falling 
off in comparison with every year since 1905. In trading 
occupations there was a numerical increase over both of 
the two immediately preceding years, 744 failures against 
695 and 714, respectively, in 1911 and 1910, but the mor- 
tality in this respect was a good deal lighter than in 1908 
and the aggregate indebtedness was the smallest back to 
1907. The division embracing agents, brokers and similar 
eoncerns supplied a considerable growth in number of 


insolvencies, which totalled 45, or the largest for many 
years past, but the amount of indebtedness involved, 
though heavier than in either 1911 or 1910, was far lighter 
than in 1909 and also below the total in 1908. 





ON THE PACIFIC COAST. 


SAN FRANCISCO.—Trade movements locally and by 
rail and water routes to nearby and distant markets are 
quite up to the average for the season. Shipments of 
deciduous fruits by rail show some decrease because of 
the partial exhaustion of the surplus crops. Even grapes 
and other late crops are moving in lessened volume. The 
wineries are taking a little more interest in grapes, and 
some of them have commenced crushing. At least one 
authority in the Fresno raisin district is of the opinion 
that the raisin pack will be 55,000 tons—same as last year. 
Canned fruits and vegetables are firm at latest quotations 
and canners are slowing down, as the packing season is 
nearly over. Tomatoes are now claiming their attention. 
The bean crop promises to equal that of last year. A 
recent sale of a large lot of lima beans in the southern 
part of the State was made at $5.40 per 100 pounds—a rec- 
ord price. The nut crop is being gathered. Almonds in 
some districts have turned out well. The walnut crop is 
nearly as large as last year, when growers received an 
average of 12%c. per pound. Twenty Alaska canned 
salmon cargoes arrived prior to September 26, with 914,- 
370 cases, and other cargoes are due. The crop of sugar 
beets is showing up well both in quantity and in sugar 
tests. 

LOS ANGELES.—Prolongation of the heated term far 
into September enables dealers in furnishing goods and 
other seasonal lines to close out summer stocks. Practi- 
cally all retail lines report a satisfactory summer busi- 
ness. Fall and winter goods are on exhibition. Members 





of the Fruit & Vegetable Growers’ Association are receiv-_ 


ing their last checks for the season of 1911-12 and the 
proceeds are declared to be satisfactory. The 1912 crop 
of sugar beets will reach 1,000,000 tons. In the past sea- 
son the beet acreage has increased 101,000 acres. Grape 
growers are dissatisfied that they derive only from $5 
to $7 a ton for wine fruit, while in former years the price 
was $10 to $12. The output of wines in the southern sec- 
tion, nearly all the sweet variety, will reach 5,000,000 gal- 
lons. The great and growing cotton crop of the Imperial 
Valley is being financed by Los Angeles capital. Growers 
are still experiencing the trouble of former seasons, a lack 
of labor for picking. Egyptian cotton, formerly grown in 
Egypt, is found to thrive well in the southern California 
reclaimed desert. An indication of what may be expected 
from Oriental trade when the Los Angeles harbor is fully 
equipped is seen in the arrival here of a steamship from 
China with 1,500,000 feet of Chinese white oak for local 
dealers. 
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TOTAL COMMERCIAL. MANUFACTURING. TRADING. OTHER COM’L. BANKING. 
PROVINCES. ie TRE my 
No. Assets. Liabilities. | No. | Liabilities. No. Liabilities. | No. | Liabilities. | No. | Liabilities. 
RS a SRR RE A Ae 273 $1,418,034 | $1,539,971 72 $801,983 188 $643,176 | 13 $94,865 Po eee 
NS mone 0 “+ eee eee we eee 349 2,221,928 8,714,616 80 1,073,965 276 2,338,190 14 302 4 ; - coor eeeee 
ritish Columbia............. ... 103 389.007 679,234 38 221.957 60 297,274 | 7 60.003 resents 
Nova Scotia ........... SEES 44 121,968 18,196 6 38,476 36 278,720 | 2 1,000 oeeees - 
Newfoundland ................... 14 97,750 192 273 4,500 13 187,773 | RS ake Oe hs Tame ay ear . 
Manitoba ........ ... 5a eae 55 215,7=2 402,616 12 113.289 41 227 027 | 2 C3200) ooh ae 
New Brunswick.................. 47 124,894 224,441 69,200 37 154,241 | 1 1,000 -- 
Prince Kdward Island _......... 7 ‘233 30.550 3,000 5 24,550 | 1 3,000 eee 
cistiiiedniiastehs @wibiidedind-oias 7A 691,969 539,461 12 172,934 55 314,527 4d 52 000 -- 
Saskatchewan .............. ..... 40 210,690 242,470 20,500 34 211,970 | i 10,000 
To-al 1912.....................} 1,023| $5,503,803| $7,788,828 | 284| $2,519,754 744 | $4,677,448| 45 $586,626 ones 
“ 4911............... -.-..| 947] $7,499,842 | $20,007,081 | 237] 9$4,089,548/  695| $5,637,062; 15| $380,481 zt eS: 
| SSSR 935 9,462,704 | 11.998.432 6,019,706 714 5,782,377 17 196,049 1 $549,830 | 
we 0 Sarre 1,068 8,271,014 9819.774| 277 3,123,102 771 5,761,677 20 934,995 vos ce 
0 I 1,221 9486.814| 11,828 8R6/ 324 4,924,857 864 263,857 | 33 639,672 2|\ 2,137,224 
OS eceeeatiet nae acne 870 5,919,854 8,000,128 | 249 4,022,062 603 3,6 "6,716 18 mG RS ica oe 
a 867 4.751.128 6,828.3 212 2:7 7 3,615,475 18 441,045 
4 RC ois | Sanemen| Garces | des] ceakaes |. .cae] ccaenaee| Get. eee 8 
Le etude a (9%8,140 6 
oA atenint aanbesvomins 721 $11,529} 5,332,611 2,090,744 3,090,072 | 16 161,895 4 
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TRADE CONDITIONS IN CANADA. 


MONTREAL.—Wholesale trade is well maintained and 
the snow of Sunday, with following frost, has led to 
increased activity in the demand for heavy lines of dry 
goods, clothing, etc. From the same causes city retail 
trade is also brisker. The iron market still shows a con- 
siderable degree of activity, buyers apparently being 
under the impression that they may have to pay higher 
prices later on. Buffalo quotations to the western Cana- 
dian trade are further advanced to $16.50 and makers of 
domestic iron are quoting $19 at furnace, or better. There 
is comparatively little doing in Scotch and English brands, 
owing to the high prices. Boot and shoe manufacturers 
are cutting considerable quantities of leather and prices 
are stiff. Dry hides show a further advance of %c. and 
sole leather tanners will make no contracts ahead. In the 
local hide market dealers are now buying No. 1 green hides 
at 14c., instead of 13c., and the moderate offerings are 
quickly taken up. Receipts of calfskins are now very light. 
The one feature in the grocery line is a decline of 10c. a 
cental in refined sugars. Canned salmon is coming for- 
ward slowly and it is expected only about 65 per cent. of 
orders will be filled. General collections are moderately 
good. The demand for money is brisk and the call rate 
has been raised to 6 per cent. The snow and frost early 
in the week have done further damage to the oat crop ‘in 
northern sections and also to market gardeners. 

TORONTO.—Trade in wholesale lines has been fairly 
satisfactory this week. The more favorable weather has 
helped business in general. Crops this season are variable, 
but on the whole the outlook is bright. The optimistic fea- 
tures are the enormous amount of money being expended 
upon railways and the big immigration into the country. 
The latter will increase the population this year by 400,- 
000 to 500,000 souls. This means greater consumption of 
food products and materials and is therefore a direct bene- 
fit to the country. The immigrants have been largely 
of the better class and they have brought into the coun- 
try a great deal of ready cash, which has swelled the 
deposits in our banks and savings institutions. The 
sorting-up trade in dry goods has been fairly active, while 
orders for heavy winter lines have been liberal. Prices, 
on the whole, are firm. Remittances are only fair, being 
reported slower in certain districts. Hardware and met- 
als are selling well and the paint and oil trade is good. 
Leathers are very firm and higher for some classes. Grain 
is still dull, with receipts of Ontarios comparatively light. 
There is some export demand for Manitoba wheat since 
the reduction in prices. 


HAMILTON.—Retail trade continues active, the cooler 
weather stimulating the movement in fall and winter 
goods. The building permits for the first nine months of 
1912 were over $1,000,000 in excess of the corresponding 
months of 1911; contractors are being delayed through 
scarcity of material and there has been a further increase 
in prices of lumber and brick. The local markets are well 
supplied and prices remain unchanged. Collections, on 
the whole, are fairly satisfactory and prospects for a 





good fall trade are looked upon as favorable. 


WINNIPEG.—Threshing and unfinished harvesting is 
proceeding under most favorable conditions and the lead- 
ing grain dealers report heavy sales from first hands. 
Building operations’ continue very active and all kinds of 
material are in good demand. Retail trade in seasonable 
fabrics is affected by the warm weather, but there is a 
Satisfactory distribution at wholesale in almost all lines 
and prices are firmly maintained. Trade conditions at 
Saskatoon continue favorable and real estate shows more 
activity. Heavy frosts in the vicinity of Edmonton. have 
done no damage as the grain is all in shock, and good prog- 
Tess is being made in practically all lines. The volume of 
business at Calgary shows a marked increase, with espe- 
¢ial activity in groceries, provisions, dry goods, boots and 
Shoes and hardware. Grain is moving freely and fruits are 
being offered in large quantities. Money is easy. 


BANK EXCHANGES. : 


A substantial increase in the volume of bank exchanges con- 
tinues to reflect the pronounced expansion in general business that 
prevails in almost every section of the country, the total this week 
at all leading cities in the United States amounting to $3,728,- 
804,463, an increase of 21.6 per cent. as compared with the same 
week last year and of 29.2 per cent. as compared with the cor- 
responding week in 1910. New York reports a larger gain—26.7 
per cent. over a year ago and 37.5 per cent. over 1910—than any 
city except Boston, where a gain of 27.2 per cent. in compari- 
son with a year ago appears, and while the expansion at the lead- 
ing center is to some extent accounted for by more active stock 
market operations this week than in either of the preceding years, 
the greater proportion is undoubtedly due to the large volume of 
ordinary business transactions. St. Louis and Kansas City report 
some loss compared with both years and Minneapolis with 1911, 
but the total for all outside cities included in the statement 
makes a very favorable exhibit, gains being shown of 11.1 per cent. 
and 13.0 per cent., respectively, over the two preceding years. At 
the remaining ten cities the increases are very large, ranging from 
7.8 per cent. at San Prancisco to 27.2 per cent. at Boston in com- 
parison with last year, and from 4.6. per cent. at Cincinnati to 
25.1 per cent. at Cleveland, compared with two years ago. Addi- 
tional evidences of the enormous volume of payments through the 
banks incident to business activity, as reflected in bank clearings, 
is provided by the unusual gains of 40.2 per cent. and 45.0 per 
cent. in the average daily transactions for the first few days of 
October over 1911 and 1910. Figures for the week and average 
daily bank exchanges for the year to date are given below -for three 





years : 


























Week, Week. Per Week, Per 
t. 3, 1912. Ot. 5, 1911 Ce”? Oet. 6,1910. Cent. 
$197.294,809 $€154348300 +272 $165,737,677 +19.0 
184 033,436 169,897,207 + 83 $1,.231.692 +14.1 
41,727.37? 37 181,976 +12.2 #5.718,089 +16.8 
62,743,622 42,894,362 416.7 50,231,176 +24.9 
fy 26,792 100 25,048.200 + 70 620.650 + 46 
26 814.641 24144921 +111 21,431,322 +25.1 
; 3238 987,377 284,842 1:20 +13.7 280659 572 +156.4 
inneapolis 27,927,81 28 586,886 — 23 27,122,117 + 3.0 
t. Louis : 77 194,916 88,746.477 —13.0 8.220,9°0 — 1.5 
Kansas City . 51,263,190 51317.063 — 01 54,720837 — 63 
Louisville . 13,766,640 11,832,762 +16.2 12,097,465 +13.8 
New Orieans 19,808 549 17,862 229 +122 17,528 2838 +13.0 
San Francisco. 56.892 522 52. 796,803 + 7.8 51654632 +101 
Total . .. $1,110.241,995 $#999.299316 +11.1 $98 2,129,987 +130 
New York .... 2,618,562468  2,067,334,169 +26.7 1,903,996,570 +375 











Total all $3,72%,804.463 $3.066,633.485 +216 $2,886.126,557 +29.2 
Average daily: 























Oct. to date ... $716073,000 $510,808,000 440.2 $493.260,000 +45.0 
Sept. ....... .. 4763855,000w 437 014, + 9.1 403.434. +18.2 
MN sé cnibiivninde 427,965,000 412638000 + 3.7 374 257, 0O +144 
July............ $74,992 400 461 222,000 + 320 472 946.000 + 04 
2a quarier..... 498 .706 1100 455,087 Uns “4 472.935.0000 + 54 
First quarter.. 494,252.40) 479972000 - 32 553 794% 000 —10.8 





MONEY AND FINANCE. 


Further engagements of gold for import and an advance in eall 
loans to the highest point since January, 1910, featured the mone- 
tary situation this week. Expectations that local bankers would 
successfully compete for the bulk of the South African gold avail- 
able in London on Monday were fulfilled, the purchase of an addi- 
tional $5,000,000 worth of the precious metal raising the amount 
taken on the present movement to $8,450,000. Although the price 
of gold in the London market was marked up to. 77s. 94¢d., a con- 
siderable part of the weekly consignment was reported to have 
been obtained at the minimum quotation of 77s. 9d., and it is evi- 
dent that there is no disposition to prevent exports to this side. 
The Bank of England now holds practically as much bullion as at this 
time a year ago and about $17,500,000 more than at the same date 
in 1910, so that no barrier is likely to be placed in the way of 
shipments to New York as long as the purchases are confined to 
the regular cargoes from South Africa. In spite of the large engage- 
ments of gold announced on Monday, the rate for call money 
attained a new maximum of 7% per cent., or the highest level 
touched since the early days of 1910, when 14 per cent. was 
recorded. The present tightening of interest charges was not sur- 
prising, however, in view of the heavy requirements in connection 
with the October settlements, and some easing of the situation is 
to be anticipated when the disbursements find their way back to 
the banks again. Then, too, conditions will be improved by the 
arrivals of gold from London, which not only serve to build up 
surplus reserves, but mean an increase in the loaning capacity of 
the banks as well. While a period of fairly stiff money is in 
prospect, it is clear that the outlook is not viewed with any appre- 
hension, and the knowledge that treasury funds may be utilized if 
the oecasion arises creates confidence in the future. The unsettled 
political situation in Europe is a disturbing element and has 
already been reflected by a sharp advance in London discounts; 
this week’s Bank of England statement was also unfavorable, a 
heavy loss in bullion lowering the ratio-of reserve to liabilities 
about 2% per cent. On Friday announcement was made that 
$2,000,000 worth of the gold engaged for import had been cancelled. 

Call money ranged from 3 to 7% per cent., the latter figure being 
the highest since January 5, 1910. Renewals were made as high 
as 6% per cent. Time money continues firm on the basis of 5% 
to 6 per cent. for sixty days, ninety days and four months; 5% 
per cent. for five months and six months, and 5% to 6 per cent. 
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for the longer maturities. A moderate business was reported in 
commercial paper, sales being made in choice six months’ names at 
6 per cent. 


FOREIGN EXCHANGE. 


After opening heavy, foreign exchange moved irregularly for a 
time and then advanced suddenly to the basis of about 4.85% for 
sight drafts. This flurry was generally attributed to the disturbed 
political situation in Europe, with active short covering accelerat- 
ing the upward trend. Selling of stocks for foreign account was 
also a contributing influence. The rise in call money and the 
accumulation of grain and cotton bills over Sunday explained the 
early decline. Transfers of over $1,000,000 to New Orleans reflected 
the beginning of the demand for funds to assist in financing the 
cotton crop. Daily quotations follow: 


Fat. Mon. Tues. Weed. Thurs. Fri. 
4.8190 4.8185 4.8190 4.8230 4.8225 4.8215 
4.8535 4.8525 4.8530 4.8560 4.8565 4.8555 

485 ; .860 4.86 





4.8565 60 4.8560 4.86 4.8605 4. 
a94 81 ag4 81 aga $1 a94 87 947, 947, 
5.205,  cb.2l% 5.21% 45.20 5.20 5.20 


a Less 1-32. bDMinus 3-32. ¢ Plus 1-32. d Legs 1-16. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 10c. premium; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling, par; Cincinnati, par; San Fran- 
cisco, 50c. premium; Charleston, buying, par; selling 1-10c. pre- 
mium; St. Louis, 15c. premium bid; 25c. premium asked. 


SILVER BULLION. 

Total British exports of silver up to September 19, according to 
Pixley & Abell, were £8,299,200 against £6,819,500 in 1911. India 
received £7,365,700 and China £933,500, while last year £5,829,800 
went to India and £989,700 to China. Daily closing quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices. pence ..... 29.44 29.44 29.50 29.62 29.50 29.56 
New York Prices, cents ... 63.75 63.75 63.87 64.12 63.87 64.00 
FOREIGN FINANCES. 


A sharp falling off in conditions was reported by the Bank of 
England on Thursday, the ratio of reserve to liabilities declining 
from 51.39 to 48.74 per cent. because of a loss in holdings of gold 
coin and bullion amounting to £2,755,524. The total reserve 
decreased £3,513,000, but loans were curtailed £368,000. The pres- 
ent proportion of reserve to liabilities compares with 51.45 per 
cent. on the same date of 1911, although being higher than in 
seven of the nine preceding years. Both the Bank of France and 
the Imperial Bank of Germany also issued weaker statements, as 
was to be expected in view of the demands entailed at the end of 
the September quarter. The Bank of France showed a decrease of 
22,850,000 francs in gold, while the Reichsbank lost 158,139,000 
marks in gold and silver combined. At London call money was 
quoted at 1% to 2 per cent. and private discounts were firmer at 
3% to 315-16 per cent. for three months’ bills. The open market 
rate at Paris ruled at 3 per cent., while Berlin quoted 3% per cent. 
On Thursday the discount charge of the Bank of Bengal was raised 
from 3 to 5 per cent._ 


NEW YORE BANK STATEMENT. 

Further improvement in the banking position at this center was 
disclosed by last Saturday’s statement of the Clearing House insti- 
tutions, the net result of the week’s operations being an additional 
increase of $2,127,500 in the actual reserve. This raised the total 
in excess of legal requirements to $9,449,100, the betterment being 
due entirely to another sharp contraction in liabilities. Thus, the 
loan account was reduced fully $20,000,000 and deposits nearly 
$16,000,000, these changes offsetting a loss of $1,461,000 in cash 
holdings. Under the average compilation there was a small decrease 
in the surplus, as the loan curtailmeat was modified to $12,000,000 
and that in deposits to $9,982,000, which did not quite counterbal- 
ance the effect of a $2,306,000 shrinkage in cash. At this time last 
year the average reserve was $23,956,150, while the actual amount 
held was $21,624,850. The average statement compares with earlier 
dates as follows: 



































Week's c) res. Sept. 28, 1912. Sept. 30,1911 

gggrerrnto+ Dee. $12,033,000 $1,964 450,000 $1,922 946,000 

osits -......... Dee. 9,982,000 1,*07,558,000 1,797,767,000 
San ae RR — re ned a 46,434,000 9,959 
a EE ie ec. 2, 27 348.481, 

Legal tenders... Inc. 22 000 : SS ibe ou te aa “4 

Total cash...... Dec $2,306,000 $410,984,000 337,000 
-ce- + . , > , 31,63 , 

Surplus ......... Dec. 247,900 6,350,000 9A 3 8BG 160 


Actual figures of Clearing House members at the close of last week 
were as follows: Loans, $1,953,036,000, a decrease of $20.166,000; de- 
posits, $1.797,110,000, a decrease of $15,946,000 ; specie, $328,055,000, a 
loss of $2,166,000; legal tenders, $83,598,000, an increase of $705,C00 ; 
circulation, $46,466,000, an increase of $98,000. Outside banks and 
trust companies report loans of $607,552,400,.a decrease of $2,812,800 ; 
deposits, $663,892.200, a decrease of $6,517,400: specie, $66,002,700, a 
decrease of $782,000 ; legal tenders, $8,357,100, a decrease of $102,800. 


SPECIE MOVEMENT. 

At this port last week: Silver imports, $90,564 ; exports, $1,356,- 
123; gold imports, $573,548; exports, $50,750. From January 1: 
Silver imports, $8,288,368; exports, $44,146,326; gold imports, 
$17,783,618 ; exports, $33,806,779. 


ORY GOODS AND WOOLENS. 


There has been a steady trade in cotton goods in the primary mar- 
kets and values have been well maintained. An improvement is 
noted in the volume of inquiry for spring dress cottons and the 
mills making fine goods are receiving tenders of more business. 
Prints are generally quiet, as spring datings have not yet been 
granted. Discounts have been shortened on percale and a good 
business has been done on that cloth for spring with the manu- 
facturing trades. There has been some export trade in the past 
week. Sales of 1,500 bales of drills were made for shipment to 
India in November and sales of small lots of sheetings have been 
made for shipment to China and Red Sea ports. There is a light 
demand reported from miscellaneous foreign ports. Sales. of print 
cloths at Fall River have run ahead of the output in the past two 
weeks and many southern mills have sold their output on con~- 
tract for deliveries running to the end of ‘the year. A new revi- 
sion of list prices on duck is underway and the market is generally 
firm. Jobbers are doing a very satisfactory distributing trade and 
it is keeping up in better volume than a year ago. In some 
instances trade has been more active than for five years past. The 
retail trade has been more active in different sections of the coun- 
try and re-orders for fall goods are being sent in steadily. The 
underwear and hosiery trades have been doing better than for five 
fall seasons. 

WOOLENS AND WORSTEDS.—Low temperature has stimulated 
the demand for all fall lines and overcoatings have been as active 
as at any time in some years. All desirable grades are wanted and 
full prices are paid. Heavyweight suitings have not sold as well 
as overcoatings and cloakings, but they have been moving with 
some freedom. Many spring duplicates on men’s wear were received 
during the week. The recurrence of trouble among operatives at 
Lawrence is having a material effect in reducing the output of 
mills. Another factor that has entered into production in a 
material way this week has been the inauguration in New York 
State of a 54-hour-law system. Price advances were annouuced 
last week on some plain and fancy worsteds for spring delivery, fol- 
lowing a well-sold condition among the agencies announcing the 
advances. Woolen men’s wear has not advanced so steadily as 
many lines of worsteds. In all quarters of the cutting trades the 
cold snap put more vigor into the demand, and this was particu- 
larly true of cloakings for prompt delivery. Many rough goods 
are being called for. In dress goods the best demand of the recent 
past has been for the finer and costlier grades, the demands for 
the medium-cost goods having evidently been satisfied for a time. 
Leading corporations are sold up close on worsted dress materials 
for some time to come. 

SILKS.—Further advances in silk ribbons were announced dur- 
ing the week. A fair volume of spring business on high-grade silk 
piece goods is reported. 

YARNS.—Worsted yarns have been bought liberally in the past 
week by some knitters. Cotton yarns hold steady, with business of 
moderate volume. 


THE BOSTON WOOL MAREET. 


Boston.—The bulk of all the wool remaining in the warehouses 
belonging to dealers is being steadily taken at prices tending always 
to higher levels ; the dealer does not have to seek buyers. The cloth 
market is as strong as ever, buyers showing no signs of losing inter- 
est, and nothiag to hinder the continuance of extreme activity 
among the mills is apprehended, except the labor situation, which 
is uncertain and rather threatening. 














THE PITTSBURGH IRON MAREET. 


PITTSBURGH.—The market is strong and prices are firm for prac- 
tically all descriptions, with small lots for prompt delivery com- 
manding a premium. Plates have reached the highest price in two 
years, while steel billets and pig iron have advanced rapidly during 
the past two months. Pig iron averages for the month of August 


were Bessemer $14.53 and basic $14, and for September the aver- 
ages were Bessemer $15.96 and basic $15.13, Valley. There has 
been a sharp advance during the past week and current quota- 
tions are Bessemer $16.75 and $17, Valley, and basic $16, Valley. 
Merchant furnaces are disposing of stocks and there is a strong 
demand for the last quarter and the first quarter of 1913. Crude 
steel is getting scarcer and quotations are firm. Bessemer billets. 
at $25 and $26 and open hearth billets $26 and $26.50, Pittsburgh. 
Common iron bars and steel bars continue firm at $1.35 and $1.50, 
respectively, and muck bar shows considerable strength at $31, 
Pittsburgh. New business in finished lines has receded slightly, 
but specifications continue heavy and the rate of production is 
close to capacity. The activity is now generally distributed, with 
the smaller plants busier than for two years, and middlemen report 
inability to fill orders. ; 

Coke production is not keeping up with the demand, due to labor 
conditions, and prompt coke is scarce. The Connellsville Courier 
tabulates the week’s output at 382,627 tons, an increase of 9,000 
tons, and the additional output is rapidly taken. Prompt furnace 
coke has advanced to $2.85 at oven. Contracting for 1913 is in 
abeyance and the price is undetermined, but some operators are 
holding out for $2.75 at oven for furnace grades. 
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THE GRAIN MARKETS. 


Foreign influences dominated the wheat situation this week, some 





firmness being imparted to prices by the political disturbance in 


Hurope. This was quickly seized upon by certain of the professional 
contingent as an excuse for forcing an advance, and under free 
covering of shorts quotations made moderate net gains. The 


strength at Liverpool was a contributing influence, but apart from 
the changed conditions abroad there was little basis for a resump- 
tion of bullish operations in domestic markets. On the contrary, 
the return of favorable weather in the Northwest and a private 
estimate that the total American wheat yield would be 742,000,000 
bushels brought about increased offerings, which tended to check the 
upward movement of prices. The report of B. W. Snow, based on 
returns up to October 1, made the winter wheat crop 408,000,000 
bushels and that of spring wheat 334,000,000 bushels, or a com- 
bined harvest the second largest on record. It was stated that 
recent poor weather had seriously delayed threshing in the North- 
west and caused a slight deterioration in quality, although not 
bringing any noticeable loss in quantity. The falling off in the 
flour demand and the probability of receipts again becoming heavy 
also prompted liquidation, but the relatively small accumulation 
in domestic visible supplies was a distinct disappointment to the 
bearish element. Thus, the increase in this country’s stocks last 
week did not exceed 1,525,000 bushels, a fact which indicates that 
the recent enormous arrivals of new grain encountered a milliag 
demand of large proportions. The total supply of wheat ia sight 
in the United States on September 28 was placed at 31,916,000 
bushels, including 258,000 bushels of bonded wheat, whereas on the 
corresponding date a year ago the aggregate amounted to fully 
52,700,000 bushels, a difference of nearly 21,000,000 bushels. Not- 
withstanding a generous expansion in shipments from North Amer- 
ica, world’s exports of wheat last week fell off 720,000 bushels to 
13,968,000 bushels, which, however, largely surpassed the 10,176,- 
000 bushels sent out by all surplus nations in the same period of 
1911. In the flour trade demand continues mainly of a routine 
character, but the mills are taking a firm stand in the matter of 
prices because of the steadier undertone in wheat. The production 
at Minneapolis, Milwaukee and Duluth rose to 473,385 barrels this 
week against 459,275 in the preceding week and 416,723 barrels 
last year, according to the Northwestern Miller. There was more 
or less strength in corn in response to reports of injury by frost 
and also in sympathy with developments in wheat. Killing frosts 
have been experienced over most of the belt, but it is not possible 
at this time to measure the amount of damage that has occurred. 
Daily closing of wheat futures in New York: 


Sat. Mon. Tnes. Wed. T " Fri. 
Dec. delivery ..... 9848 98's 98%, Ae "8, 100's 
May satay © © 102%. 102's 102% 103 102% 1044, 
Daily closing of wheat futures in Chicago: 
Mon. Tues. Wed. Th 4 
Dec. delivery...... 897%, RO % 905, 907, 904 aa” 
Pe mine 945, 94% j|§ 95% 95% 95g 96% 
Daily closing of corn futures in Chicago: 
Dec. delivery so bm Porn one eae 3 
eecece 2's : 5 
ames osha 52% 521s 51% 5245 52% rey 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1911. The total for the last 
two weeks is also given, with comparative figures for a year ago. Re- 
ceipts of grain at western cities since July t for the last six years are 
appended, with similar figures of export: 


—-—— Wheat—— — Flour. ——Corn ——_ - —~ 
Western Atlantic Atlantic Western Atlantic 
orte 











Receipts. rts. xporte. ipts. , 
ee erccccc cess 1,905 Boo 1 071,893 20,569 557 Bat 506 
Sa 1,748,722 201,868 17 069 559,385 2,000 
MIOGRGRY ... dacess- aces 2,704,373 719,201 17,628 626,151 250 
Tuesday............ 1,713 304 807,659 12.349 616,347 56 
Wednesday......... 1,482,948 92,7380 7,454 785 480 7,964 
BEE «sccncenece 1,601,920 262,292 25,742 567,577 160 
tA)... ..-.. ..-.208 11,156.889 38,155.693 100811 3,711,991 11,936 

“ last year....... 8,264,4 619,529 258,093 2,780,505 

















Last we weak... 25°485.174 5,339,559 246.378 7,850,405 54,140 
3 “ last year.14,966,404 1,298,107 352,639 5,982 109 1,877,654 
The total western receipts of wheat for the crop year to date are 

103,712,482 bushels, against 93,446,049 a year ago, 98,135,069 in 1910, 

93,432,583 in 1909, 98,698,899 in 1908 and 62,703,918 in 1907. Total ex- 

ports of wheat, flour included, from all United States ports for the 

crop year to date are 28,684,058 bushels, compared with 26,883,374 last 
year, 11,324,947 in 1910, 15,486.940 in 1909, 40,907,967 in 1908 and 

36,953,152 in 1907. Atlantic exports this week were 3,609.342 bushe!s 

against 2,843,395 last week and 1,780,947 a year ago. Pacific exports 

were 374,569 bushels, against 521,773 last week and 716 340 la-t year. 

Total western receipts of corn since July 1 are 42,258,395 bushels 
against 42,033,090 a year ago, 47.181,075 in 1910. 31.834,436 in 1909, 
32,954,740 in 1908 and 48 462,791 in 1907. Total Atlantic Coast exports 
of corn for the crop year to date are 747,231 bushels compared with 
4,715,737 last year, 3,066.137 in 1910, 946,458 in 1909, 355,534 in 1908 and 
12,272,088 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Worl@s shipments of 
wheat last week displayed some contraction, the total, according 
to Broomhall, amounting to 13,968,000 bushels as against 14,688,- 
000 bushels the preceding week and 10.176,000 bushels the cor- 
responding week a year ago. The movement from North America 
expanded notably, 5,840,000 bushels comparing with 4,578,000 busb- 











els the week before and 3,922,000 bushels the same week last year, 
while that from Australia was moderately larger than last week, 
but far less than last year. The contribution by Russia, 3,876,000 
bushels, while considerably less than the 4,512,000 bushels of a 
week ago, was much in excess of the 1,288,000 bushels of the same 
week in 1911. Similarly, the Danube shipped in much smaller 
volume than either last week or last year, 880,000 bushels com- 
paring with 2,264,000 bushels and 2,303,000 bushels, respectively. 
Other changes were not significant, except that India shipped much 
more freely than last year. Floating quantities of wheat and 
flour showed some decrease, 38,816,000 bushels comparing with 
39,904,000 bushels last week, but the total still remains well above 
the 31,256,000 bushels of the corresponding week last year. The 
amount destined to the United Kingdom showed some expansion, 
but that to the Continent contracted moderately, the former coun- 
try taking 18,920,000 bushels against 17,896,000 bushels last week 
and 18,832,000 bushels last year, and the latter 19,896,000 bushels 
against 22,008,000 bushels and 13,824,000 bushels. The visible 
supply of United States wheat increased 1,525,000 bushels to 31,- 
658,000 bushels, while wheat in bond decreased 40,000 bushels to 
258,000 bushels, so that the total now stands at 31,916,000 bushels, 
which makes a very insignificant exhibit when compared with the 
holdings of 52,700,000 bushels of this time last year. Stocks of 
wheat in Chicago expanded 637,000 bushels, bringing the aggre- 
gate up to 5,574,000 bushels and comparing with 17,680,000 bush- 
els last year, while stocks at New York also increased, a gain of 
353,000 bushels making the total 807,000 bushels against 1,997,000 
bushels a year ago. 

THE CORN TRADZ.—Although all exporting countries, except 
North America and Argentina, shipped corn less freely than last 
week or last year, a marked expansion in the movement from the 
latter resulted in considerable expansion as compared with either 
the preceding week or the same week in 1911, the aggregate, 
according to Broomhall, amounting to 6,685,000 bushels and com- 
paring with 6,009,000 bushels the week before and 1,740,000 bush- 
els the corresponding week a year ago. Much more liberal ship- 
ments from Argentina account for last week’s favorable showing, 
the contribution by that country amounting to 6,256,000 bushels 
against 5,227,000 bushels the week before and nothing last year. 
Only 21,000 bushels were sent out by North America against 16,000 
bushels and 796,000, 153,000 bushels from Russia against 162,000 
bushels and 655,000 bushels, and 255,000 bushels from the Danube 
against 604,000 bushels and 289,000 bushels. Floating quantities 
of corn displayed very little change from the preceding week, 
80,710,000 bushels comparing with 30,736,000 bushels, but the total 
remains very far above the 5,364,000 bushels at the corresponding 
period a year ago. Changes as to destination were almost nominal, 
the United Kingdom taking 8,942,000 bushels against 9,146,000: 
bushels last week and 1,539.000 bushels last year, and the Conti- 
nent 21,768,000 bushels against 21,590,000 bushels and 3,825,000: 
bushels. - The visible supply of corn in the United States increased 
733,000 bushels, bringing the total up to 3,101,000 bushels, or con- 
siderably less than one-half the 6,336,000 bushels held at this time 
in 1911. A further addition of 434,000 bushels in the stocks of 
corn at Chicago makes the aggregate supply at that city 1,260,000 
bushels against 3,078,000. bushels at this time last year, while at 
New York there was the slight increase of 2,000 bushels, making 
the total 54,000 bushels against 457,000 bushels a year ago. 


THE CHICAGO MARKET. 

CHIcaGo.—BHxport demands for the leading cereals fell away, 
but the domestic absorption continued exceptionally strong and 
spot dealings maintained a much better aggregate than at this time 
last year. Crop marketings were favored by improved weather 
and transportation conditions. The interior inquiry for cars indi- 
cates large deliveries probable at receiving terminals during Octo- 
ber and it is expected that coasiderable will be headed for this 
market, there being ample storage room available. Crop growers 
generally show disposition to secure current prices and, taken as 
a whole, marketings thus far have exceeded expectations, particu- 
larly of wheat and oats. Operations in futures have shown decreas- 
ing pressure on the short account, and with the rumors of a threat- 
ened war in HDurope, there was an extended covering movement on 
Tuesday and Wednesday. Otherwise trading conditions were with- 
out any important developments. Corn reports indicate but little 
adverse effect from the frosty nights this week. Cutting is mak- 
ing rapid advance and the harvests in Illinois and Iowa excei all 
former records. The flour market turned quieter, a natural reaction 
from the recent heavy orders, but prices show less firmness than 
a week ago and domestic dealers again press for concessions. Flour 
outputs exceed those at this time last year and more capacity may 
be drawn upon this month should the volume of new demands war- 
rant. Millers have become well supplied with wheat requirements 
for future grinding and their present principal concern is that of 
securing stability in values for future outputs. Arrivals of flour 
were 64,637 barrels greater than in corresponding week last year, 
while shipments expanded 127,401 barrels. Aggregate movements 
of grain tabulated below, 16,227,250 bushels, are 542,150 bushels 
less than last week and 7,271,750 bushels above those last year. 
Aggregate receipts, 9,030,000 bushels, show 176,350 bushels less 
than last week and 3,683,300 bushels above a year ago. Aggregate 
shipments, 7,197,250 bushels, are 365,800 bushels under last week 
and 3,588,150 bushels above last year. Comparison of receipts and 
shipments indicates excess receipts this week 1,832,750 bushels. 
Corn charters to Buffalo continued in strong request at 2c. a 
bushel. Contract stocks in Chicago increased in wheat 305,423. 
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bushels, corn 86,929 bushels and oats 175 bushels. Detailed stocks 
this and previous weeks follow : 














Wheat—bushels. This erty Previous we k. Y¥ at o 
No. 1 hard iateieindneteimiaianen 274 37,45 
sa seakaddudtbbdalacedivanea> 1,317, 578 969.07 3 1,462 O58 
> fF RR eee ee 4 5 430 3,802 
No. 2 red 733.133 176, 449 asa R42 
SEGL EC DEED wbdecbucdéerncbucseds 2 938 2,704 4,753 
| RS SRNR eae, 5 pe RATS: AGF 2,086 532 1,781 109 11,69 697, 183 
PL NN. sos odtclbdnovcdantun 116 321 29 392 1'881 34 
Oats, contract .... Githaetwa 192.141 191,966 2,281, 570 





Stocks in all positions in store increased in wheat 637,000 bush- 
els, corn 379,000 bushels, rye 2,000 bushels and barley 21,000 bush- 
els, and decreased in oats 297,000 bushels. Detailed stocks this 
and previous weeks follow : 





Stocks—bushe!s. This week. Previo' s week. Year ago 

5 REE EE OS Oe eee eee 5,674,000 4 937,000 8 864,000 
RES ERR Sg Bh ASI SE RSI 1,260,090 881,000 3,037,000 
sn pb 9 NR a egg a NY BA AE RAE CRIES 2,208 000 2,506 00U 10,842,060 
bib Rabat chaiaih oibetin Dibkaniiie aaiiaidles 46,000 44 000 11,000 
— Pe 8S EY BTA 67,000 46,000 55,000 
Rk ais. 5 dtdebesickiiindl 9,156,000 8,414,000 22,809,000 


Total movement of grain at this port, 16,227,250 bushels, com- 
pares with 16,769,400 bushels last week and 8,955,500 bushels a 
year ago. Compared with 1911 increases appear in receipts equal 
to OS.S per cent. and shipments 99.4 per cent. Detailed movements 
this and previous weeks follow: 














Receipis—bushels. T his week. Previous week. Year ag 

, RA er ENR RU RRS ipa 1,632 OVO 1,917,800 369,60U 
MEE JEcnice cubesseieboe 0s <ctbGvends wie 2 612 600 3,.161,26u 2,124 800 
RDO. 25. 58s Sebo dalsbeleebiawetelank 4,041,000 3 716.500 1,877 200 
Rye. sp acepallpiia ailing eetiialatgeatrenn ih erates $9,500 7 1,50v 62.500 
Barley . Ra dibtnicadininkin-“eiidammiininalatiaiind 645 ,00U 339,300 912 6v0 
vn Sgabebaetelagiaele tS Be tae: ~ 9,030,000 9.206,350 5,346 00 

ge epee Mas rmere This week. Previous week. Year ago 
Whea Gb Uubeokdas oabbieads . dk 646,200 1,396 500 329,0vU0 
RES S  eeene e Mee a 2.316.950 2.443 900 1,273.900 
CRF SEES N LA eS aS 4,136 600 3 6<4,750 1,702, 00 
Rye hibtinnetks stub dbeddeuabiees. 52,100 19 240 28,500 
POR, ancndtbcntinmebetudiandhave Mien 45,300 15.700 275,400 
WOUND Shasbotebe cx cb gens. cds’ VIVES 7 563 050 3,608,800 
lbespite a notable décrease in aggregate available supplies, the 
market for provisions exhibits weaker values. The general demand 
appears to have been well filled up during last month and current 
dealings indicate sharp falling off in the export branch. Aggre- 
gate receipts of cattle, hogs and sheep, 322,392 head, compare with 
517,752 head last week and 359,166 head a year ago. Arrivals of 


mutton were conspiculously large, while shortage again was felt 
in choice beeves and porkers. Cash pork closed at $1650 a barrel 
against $16.60, lard at $11.07% a tierce against $11.07% and ribs 
at $10.65 a hundredweight against $10.75. Choice cattle closed 
at $11 a hundredweight against $11, hogs at $8.95 against $8.90 
and sheep at $4 against $4.50. Compared with the closings a week 
ago cash prices are unchanged in flour, lard and choice cattle, but 
higher in hogs, 5c. a hundredweight, and lower in wheat, 2c. a 
bushel; oats, 34%c.; corn, 3%c.; pork, 10c. a barrel; ribs, 10c. a 
hundredweight, and sheep, 50c. World’s stocks of lard, as com- 
piled by Hately, show decrease 88,689 tierces in September. Fair- 
bank’s statement indicates a decrease of 86,271 tierces. Aggregate 
stocks on October 1, as estimated by Hately, 273,265 tierces, com- 
pare with 282,446 tierces on October 1,1911, an aggregate stocks 
at same date, as estimated by Fairbank, 275,765 tierces, compare 
with 282,446 tierces on October 1,1911. Stocks of provisions in 
store at Chicago decreased during September 34,483,497 pounds, but 
increased 1,962,551 pounds as compared with same month last year. 
Contract pork shows decrease over 7,000 barrels. There are also 
large decreases in lard and ribs. Detailed stocks at the dates 
named follow : 



































Made cin 54 mest Oct. 1, Tos Sept 2,'12. Oe! <8 
e . * “e*ee e ue 
Made before mee ven ee ™ 3 Pein 
Go NO he 23,948 23,841 24,161 
Made dace’ i9il 21,156 1 
cE, Be BieBcccces ,156 63,85 7 
ban ——_ Ss OE wine cd: “cides et Pas 04 
er kinds 15,127 y 
aa: , Short ribs ribs, rr oe menue aan 
arie aince Ost. ae 15,919,176 22,362,8 : 
Made bafore Get. f, 191k ices OT as ssa 
Orécleara _........ ani 27,442 ,416 97 
Extra short cleate— — $6its 
Made since Uct. 1, 1911....... 3,312,977 4,792,143 4,279,905 
Extra short ribs ................ 2,060,216 3, 135,984 3. 542.1 197 
Short fat backs ......... ...... 2.005.475 111,201 2100,800 
D. ~ | ITT, 110,397 99/004 46, 98 
8. .; ees i lilediinteehsindis wise oehantiecss 65.169 489,122 456, ,65 
8. P. SID. Statues Coebnmtidatindiac cu 19 art 341 25,521,802 15,4 71,967 
D. PEEL ESTES RATS 17,1%0,177 22,927,403 19,233,452 
8. P. be'lies ...... A SER 2 4.441 10,926,353 6,502,662 
De ND ce bis oh ca cateons 8,093,125 5,197,094 5 866,895 
S. P. skinned bams.............. 8,121,775 10,85*,788 6,607,551 
Other cut meats ................ 2,665,499 8,667,339 6,334,479 
Total meats, Ibs.......... 80,631,210 115,114,707 78,668,659 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 1,570,000 bushels 
and barley 56,000 bushels, and decrease in oats 295,000 bushels. 
Detailed stocks this and previous weeks follow: 





: Stocss—bushe's. This wee k. Previous week. Yeur ago 
MOND ‘cbiestrietiiedind nn dkvcuidiaeoiis 4,406,000 2,836,000 4,097 000 
SEER ae 951,000 1,246,000 3,632,000 
ARES RRR St EPS SR 481,000 425 000 359,000 


Flour receipts were 195,456 barrels against 161,696 barrels last 
week and 130,819 barrels a year ago, while shipments were 271,- 
240 barrels against 173,358 barrels last week and 143,839 barrels 
in 1911. The visible supply statement of grain in the United 
States, east of the Rocky Mountains, exhibits increases in wheat 
1,526,000 bushels, corn 733,000 bushels, oats 461,000 bushels, rye 
235,000 bushels and barley 353,000 bushels. The principal port 
increases in wheat were: Minneapolis, 680,000 bushels; Chicago, 





637,000 bushels; Buffalo, 445,000. bushels; Kansas City, 425,000 
bushels, and New York, 369,000 bushels. Similar wheat decreases 
were : Duluth, 483,000 bushels ; New Orleans, 285,000 bushels ; Gal- 
veston, 130,000 bushels, and on lakes, 122,000 bushels. Similar 
corn increases were : Chicago, 379,000 bushels. and on lakes, 215,000 
bushels. Detailed United States stocks this and previous weeks 
follow : 








Stocks—bushels. This week. Previous week. noe 
WOM. nicinh caddchcitunaviiaatiobaninn $1,658,000 20,132 vuO 51.933 
a a ead 3.101,000 2368 005 6,339 7000 
“SRE SRR SETTERS 8,790,000 20,61 9,000 
BND... ass tee thnaiiaatbeel venes 1,062,000 827,000 511.000 
anil 2.217,000 1,564,00U 2,333,000 














HIDES AND LEATHER. 


The hide market has ruled somewhat steadier during the past 
week, and while prices remain firm, no further advances of conse- 
quence have been noted in the principal varieties. Chicago packer 
hides rule quiet and sales of these have been on a moderate scale 
for several weeks past. Packers are closely sold up and ahead on 
most varieties and tanners are not disposed to make further pur- 
chases in advance, as the quality will soon be growing poorer. The 
sale of one car of August native steers-at 20c. in Chicago last week 
did not establish a market and subsequent transactions were at 
19%c. Some fair-sized sales have been made of packer branded 
hides at unchanged rates. Country hides are more active at the 
recent decline of about “4c. and large sales have been effected, 
aggregating about 35,000 the latter part of last week and about 
20,000 more the forepart of this week. Prices secured were 15\c. 
for buffs and 16c. for extremes. Most of the Chicago dealers are 
sold ahead until about the end of October in consequence of these 
large transactions. Latin-American dry hides continue strong aad 
in good request, but the market is less excited on these and prices 
have been established on sales of Orinocos and Bogotas at 28c. 
and Puerto Cabellos and Central Americans at 27 4c. 

Continued firmness rules in all varieties of leather and in cer- 
tain descriptions it is not so much a question of price with buyers 
as it is their ability to secure such stock as they need for imme- 
diate requirements. Recent advances in sole leather are well 
maintained, but sales are not of large quantities as a rule, as buy- 
ers, on one hand, are rather cautious in their operations and tan- 
ners, on the other hand, are not disposed to make contracts ahead. 
There is somewhat more business this week than last in upper 
leathers and prices are especially firm on chrome sides, kips and 
calf, with recent %c. advances secured on both sides and kips. 
Leather for other than shoe purposes is generally strong. Consid- 
erable business has been booked for carriage and automobile 
leathers and manufacturers of leather belting have made another 
advance in prices over increases named a month ago. Strap, bag 
and suit case leathers are in brisk demand, with a further Ic. 
advance being demanded for most grades and weights. 

BOOTS AND SHOES.—Orders for spring shoes continue to come 
in well from salesmen on the road. Manufacturers feel quite 
encouraged and regard the outlook for the coming season as very 
bright. Some supplementary fall orders are also being received, for 
which stipulations for immediate delivery are mostly made, and 
this would seem to indicate that some wholesalers are carrying 
light supplies. The price question is not such a disturbing factor 
as a while ago and most buyers are showing less resistance in meet- 
ing the higher values demanded. Most factories are well cleaned 
up at present on fall contracts and only working small forces, pre- 
paring for the spring trade. In about two weeks it is expected 
that the regular output will be resumed, as spring cutting will be 
well started by that time. 


THE BOSTON MARKEET. 

Boston.—Shoe manufacturers are now receiving orders in about 
the volume they expected six weeks ago or more. Buyers are get- 
ting busier every day and the shops are speeding up. There is a 
decidedly better tone throughout the trade than at any time during 
the past six months. Business is well distributed, all grades 
showing improved demand. In leather prices continue extremely 
strong and the volume of trading is fairly heavy. Wvery kind of 
leather is in ready demand. Hides continue to command top prices, 
with no appreciable increase in supply. 








FAILURES THIS WEEE. 


Commercial failures this week in the United States number 302 
against 261 last week, 291 the preceding week and 212 the cor- 
responding week last year. Failures in Canada this week are 27 
against 24 the previous week and 20 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 


















































Oct. 8, 1912. || Sept. 26, 1912 || Sept. 19, 2-12. || Oct. 6.1971. 
Section. 

$5,000 | Tot! || go \jg0| Total || OSG | Total || .O\jgo| Total 

——a———_ —alb> —_— —— a am == == eo aa — —_———— 
East ...... 56 | 124 48 | 105 43 | 107 24 | 96 
South. | 22 79 z1 73 92 73 if 43 
West ....| 30/ #86 12 51 15 63 i6 | 47 
Pacific... 16 34 12 30 18 48 6| 27 
U.S .... 124) 3n2 99) 261 | ae] 291. 77| 212 
Canada...... 6, 27: .-; 6 24 7| @ 
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THE COTTON MARKET. 


Neatly everything was against cotton prices this week, and under 
aggressive selling the market declined sharply to a point about $5 
per bale below the high level touched last month. The early news 
was mainly of a bearish character, with favorable crop reports 
from many parts of the belt. particularly from Texas and Oklahoma, 
and heavy receipts exerting the greatest effect. Moreover, there 
were a number of private crop estimates issued in advance of the 
Government statement, and these were regarded as foreshadowing 
better condition figures from Washington than had been expected. 
When the official returns appeared on Wednesday the downward 
price movement became rapid, as the condition of the crop on 
September 25 was placed at 69.6 per cent. of normal against 74.8 
in the previous month, 71.1 last year and 67.5 per cent. the aver- 
age for the past ten years at this date. In other words, the plant 
as a whole was only 1.5 points lower in condition than at the same 
time a year ago—the season of a record yield—-and was 2.1 per 
cent. above the ten-year average, although the deterioration last 
month was about 3 per cent. more than in the corresponding period 
of 1911. The chief anxiety now felt concerning the crop outlook 
applies to the date of the first frost and it is not possible to make 
any very accurate calculation as to the probable size of the crop 
while this remains an uncertainty. In conjunction with the offi- 
cial condition estimate the statement of the Census Bureau on 
ginning attracted much interest, the report showing 3,015,033 bales 
ginned up to September 25 against 3,676,594 bales up to the same 
time last year. With that exception, however, the present figures 
exceed all previous records, and it is significant that the ginning 
in Texas slightly surpassed 2,000,000 bales, or about 333,800 bales 
more than in 1911. On the other hand, the returns for other 
States, particularly the eastern belt, reflected the lateness of the 
crop and the added danger of damage by frost. The Liverpool mar- 
ket followed the decline on this side, but spot sales there ran up 
to the imposing total of 14,000 bales on Wednesday, or the largest 
for many weeks past. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York,cents..... ...... 11.65 11.45 11.45 11 25 11.25 11.25 
New Orleans,cents ........ 11.43 11.42 11.43 11.37 11,12 13.12 
Savannah, cents............ 11.37 11.47 11.25 11.12 1087 #£4x210.87 
Liverpool, pemce............ 6.53 6.59 6.47 6.46 6 31 6.32 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 











Abroadand ~ Two weeks 

In U. 8. Afloat. Total. Inc! ease, 

1912, Sept. 27........... 899,984 1,920,501 1,920,4*5 465 ,568 
8 OE 2 ree ae 878,054 756,500 1,634,554 498.228 
Bee 3 * Bneewsethias 622,836 392,469 1,315,805 478,775 
1909, Oct. 1 781,9.9 1,323,110 2,105,029 390,099 














From the opening of the crop year to September 27, according to 
statistics compijed by the Financial Chronicle, 1,287,526 bales ot coticn 
came into sight against 1,477,461 ba'es last year and 1,181,451 bales two 
years ago. This week port receipts were 442,467 bales against 447,€59 
bales a year ago and 345,749 bales in.1910. Takings by northern spin- 
ners for the crop year to September 27 were 8§9,503 bales compared with 
109,964 bales last year and 148,609 balestwo years ago. Last week’s 
exports to Great Britain #1d the Continent were 184,948 bales against 
304,776 in the same week cf 1911, while for the crop year 500,658 bales 
compared with 736,9(6 in the previous season. . 


FOREIGN TRADE REPORTS. 


Both exports and imports for the latest week at the port of 
New York were in well-maintained volume, but owing to the large 
movement at this time last year the total, for the first occasion in 
a considerable period, shows a slight falling off as compared with 
a year ago. Exports for the week amounted to $17,740,768 as 
against $17,750,394 the week before, $17,472,978 the same week 
last year and $13,325,169 the corresponding week in 1910, while 
imports were $19,196,338 against $15,652,462 the previous week, 
$19,618,795 last year and $16,229,575 two years ago. Shipments 
to the leading countries in excess of $500,000 were: To the Argen- 
tine, $955,706 ; Belgium, $538,992; Brazil, $665,587; British Pos- 
Sessions, $1,086,216; Cuba, $824,031; England, $3,405,276; France, 
$1,247,199; Germany, $2,658,971; Italy, $624,658; Mexico $559,- 
000; the Netherlands, $1,204.303. Very few of the articles received 
Showed marked expansion, the gain over the preceding week 
being in the main due to a moderate increase in the arrival of many 
commodities, among them being furs, copper and copper ore, platina, 
tin, paper, machinery, paintings, castor seeds, toys, wool, india 
rubber and sugar, the two latter being the only instances where 
the gains were especially pronounced. In the following table are 
given the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the 
year to date and similar figures for last year : 











————-Exports Imports————— 

habeas @ 1912. 1911. 1912. 1911. 
set w’k reported.- $17,740,768 $17,472,978 $19,196,338 $19,618,795 
eviously reported. 600,677,466 561,658,370 711,609,813 614,592,739 





Year to date. ..$618,418,234 $579,131,348 $730,806,151 $634,211,534 


Imports of general merchandise for the week ending Septem- 
i 21, amounting in value to $100,000, were: Grease, $105,988 ; 
T8, $536,082; sauces and preserves, $147,436; precious stones, 


$461,520; dressed hides, $101,605; undressed hides, $1,168,019; 
copper, $417,982; copper ore, $146,821; metal goods, $192,981 ; 
platina, $133.247; tin, $838,064; paper, $129,608; antiquities 
$436,748; carriages, $110,390; cocoa, $181,186; coffee, $325,533 ; 
hemp, $202,591; india rubber, $2,414,263; machinery, $159,833 ; 
paintings, $309,933; castor beans, $109,913; sugar, $1,332,033 ; 
trees and plants, $115,446; tea, $122,780; tobacco, $329,209; toys, 
$125,620; wool, $350,468. Imports of dry goods for the week end- 
ing September 28 were $3,250,653 against $3,307,453 the preceding 
week and $2,630,154 the corresponding week last year, of which 
$709.549 were entered for consumption this week, $2,702,606. 
last week and $2,138,682 last year. 





THE STOCK AND BOND MARKETS. 


The upward movement in the stock market was halted at times 
this week, but despite the occasional reactions and general irregu- 
larity, a number of issues reached new high records for the year 
and in some of the specialties the best prices in their history. The 
advance in money rates to the highest quotation since the beginning 
of 1910 induced profit-taking as welt as selling for the short 
eceount, while the Balkan difficulty affected the markets abroad 
and caused a considerable amount of selling here for foreign 
account. Notwithstanding this pressure, however, the market main- 
tained a good undertone, the further engagements of gold for 
import as well as the arrival of large amounts of the yellow metal 
from London offsetting to a large extent the adverse factors that 
appeared. In the early trading United States Steel was the market 
leader, the whole list responding at that time to its further advance. 
to a new high price for the year. Reading was next in influence, 
while Union Pacific was third in point of activity and strength. 
Chicago, Milwaukee & St. Paul held a more important place in 
the dealings than for some time past and was notably strong, while. 
an upward movement in Chesapeake & Ohio, accompavied by a 
more than usual amount of trading, attracted attention. Canadian 
Pacific was also a feature of the railroad list, while dealings of’ 
consequence occurred in Erie, Great Northern. preferred, Lehigh 
Valley, Missouri Pacific. New York Central, Pennsylvania, Rock 
Island, Southern Pacific and Southern Railway. Amalgamated 
Copper and Anaconda Copper both sold at new high prices for the 
year. American Can was one of the most active issues, while in 
American Smelting, Colorado Fuel & Iron, Great Northern ore 
certificates, National Lead, Pacific Mail, Pittsburgh Coal, Republic: 
Iron & Steel and Utah Copper the dealings were of notable volume. 
Bethlehem Steel was conspicuous for its particular activity and 
strength, the latter finding reflection in the highest price for the 
common shares on record. F..W. Woolworth Co. rose sharply on 
large transactions to a new high record price and the recently- 
listed 8S. 8S. Kresge shares scored an exceptionally large gain. 
May Department Stores also improved materially in price. On a 
single transaction the common shares of the Cuban-American Sugar: 
Co. fell off heavily from the last previous sale made some time ago. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


Week Ending 
Oo 











—-STOCKA, Shares.-— —-BONDSs 











4,1912..... This Week Last Year. Thie Week. Last Year 
sales om = ha Lat 376 725 288,710 $1 275,000 $1,350,500 
beececescadeces 04, 430.677 2,710,000 * 2,110,500 

aditne «dite 636 383 443,656 1,635,500 55,000 

Sijéan- aehe: 651,263 517,860 2,075,000 2,372,500 
canignocninods ,2* O91 © 2150500 024,500 

co depay 792,300 469,140 2,447,000 2,851,000 

TOTAL . connec ec onece 3,930,265 25 631.134 $12,323,000 $13,564,000 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 

Lastyear Sat Mor, Tnes Wed. Ther Fr 
Railway....... ...... 97.21 10597 105.87 105.77 105.52 106.84 105.66. 
Industria).... .... 71.#3 85.25 #8519 8497 8471 8513 84.91 
Gasand Traction .. 107.96 115.60 11565 115.57 11552 11582 11557 

RAILROAD AND MISCELLANEOUS BONDS.—tThe trading in 
railroad and miscellaneous bonds was on a fairly large scale, and 
while there was some irregularity in the movement of prices, the 
general tone was firm. A large proportion of the activity was in 
the convertible issues, with Atchison 4s, Brooklyn Rapid Transit 
4s, Chicago, Milwaukee & St. Paul 4%s, Missouri Pacific 5s, South- 
ern Pacific 4s and Union Pacific 4s the features in that class. 
Elsewhere the heaviest trading was in Chicago, Rock Isla.d & 
Pacific collateral 4s, International Mercantile Marine 4%s, Inter- 
borough-Metropolitan 414s, New York Railways refunding 4s and 
adjustment 5s, Reading general 4s, United States Steel 5s and the 
trust receipts for Wabash-Pittsburgh Terminal first and second 4s. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 102%, and among foreign issues Japa- 
nese 444s at 92%; second series at 91 to 90%; Argentine 5s at 
98% ; Republic of Cuba 5s at 103, and United States of Mexico 5s. 
at 96. In State securities New York Canal 4s of 1962 sold at 100% 
to 10056 and Virginia deferred 6s, Brown Bros. & Co. certificates, 
at 56 to 55%. 





MINNEAPOLIS FLOUR OUTPUT. 





MINNEAPOLIS.—Mills continue on about 90. per cent. capacity, but- 
orders show a falling off and much of the flour made during the 


week has gone into reserve stocks. Cereals and feed are dull, but 
firm. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 





STOCKS we ng 





Adams Express ..... .-.- --|* 

Allis-Chaimers tr r 1st paid.|+ 

do pref tr repts lst paid...j* 4 
amatea U 


-**#re 





Maig Copper 
American Ag'l Chemica)... 
do prer | 
American Beet Sugar...... 
FECES CR 
—— Brake Shoe & fdry 
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t Week. tt Year. 
High | Low | High 
Bey Pinos 205 Apr 3 | 200 

j 3 Mr 3U | 

4% 3 38 Jvan Zz 

t2% | ov% | 91% Sep 2s 
5Y% 53 “gs IS J 
luv*2 | 100% | 1U4% Mr 2U 
75% | 73% 7 sep ly 
eseces | scece lvl4¢ Jun 20 
eecces ree YO4g Sey 17 
55 155 O pep 26 
45 434} 45%Sep 20 
124%, | 1u2% Sep iV 
63 Gi+~ | _ 635 sep 25 
Listy | lit*® My : 
31 Bits Jul 
77%9| 77's | 83%sJun2u 
97 97 98 Jun ss 
citiaan: 4 heme 114 Sep 4s 
57°53 | 5648 | 520% se 
ik En bias 99% seb 1s 
199 199 2240 Apr 6 

6% 6 74 sep 25 
832% | 29% Sep 24 
244g | 23 30% My 20 
145, | 1448/ 17%Apr 23 
393; 3Y 43 apr23 
46% | 43% | 46% Au 17 
109 | 10s | llv4g aa 1d 
16 15 19% Au 5 
G74 | 65 69% Au 14 
inane | veleee s¥4gJupn lv 
V1 33 Yl sep 26 
1U09 108%, | 1U0¥%% Mey 26 
191 3y Sep 
‘ihiniiiees T ato Lli’s Au 16 
ednaieé A etna U5 au 13 
44 40% | 42 Sep2d 

B% | 127% | 13349 My 13 
123% | 122% | 124 sep 27 
6.7% 637 73 Jap sv 
14d | 143% | 1499 Mr 25 
72 270 32449 Jul 
ea EEN 109 Sep 9 
concn’ & wanna UG%, Jau 19 
27% | 27%) 31 My 17 
BO% | BO | O44e Me 21 
87%g | 364 3g My 
43 46 47% Sep 24 
1272 | 126 124g Au 14 
etki | éanmid $ Mr 26 
111% | 100% | 110%, Au 14 
102% | 102% | 104% Hebi 
144'5 | 14349 | 14842 Au 12 
5¥4e| 5849) GUO% au 30 
10649 | 106% | 1084g Jun 17 
110% | 108% | 114% Apr 30 
eeceeee ee © eee 91 Jan 23 
jtinnte: 4 e0enne 2% Apr 16 
51% | 4749 | 49% Sep 26 
70% | 73 30 oBep 23 
924g Yu ¥4'gJui 2 
147g | 14549 | 149 Au 12 
8% 3 LL% My 16 
115 115 11949 Jui 45 
BE! Bl% | 404s Apr 
eeececee | #08 67% Feb 41 
281‘ | 275% Au l 
hidbbed i Squdee 12149 Jan 25 
33 32 sep 
VO% yvO%i luv <Aul 
379% | 376 3¥v56 ~Apr2v 
Bo% | Bl%s Au 
2 20 44% Apr 2 
smenes | aman A 
ls 17 2ZU%Apr 8 
338% | 32 3¥‘2Apr 8 
113% | 108% | 112% apr 3 
aha | he | 16S dae 

Z apr 
TL nt Sy RT 193 Mr 26 
vaiinn © eoabes 44 Jan 
152 152 aes * <8 
e-ecce | eeoese io 
EERE PS De 10% Aprils 
445%, 4349 44%e sep 16 
seocae | condos 4, »apr 23 
AESTEMEL Pere om 10148 Apr 17 
43 404 | 43% sep 26 
eaciees | cenues 140 sep 9 
41 89\% | 46 prev 2 
ausiece |: cgmnee 76% Jan 19 
70 70 i Jul 16 
ninninn | denieee 102 Junid 

14649 | 14043 Aa 12 
16%, | 16% | 1l74s3Apr24 
854g 845%, S37 AprZd 
sapien © sattilllenn 36 Junlsd 
NES Ty ete > Jan 
17le | 1704q | 1754a Web G 
50 530 ov Jan 29 
23's 324 24 Mr 27 
41%, 40 46% Jan 24 
TRE, eee 5 My 1s 
cies Bh aie Au 
34% ' 31% | 3% Au 21 

v% 9%; 11% my 16 
17%; 17%} 23 My 15 
981g Y84 | v¥4easep 19 
Bu% | 36%) 39sapril 
56 48 544% 57%g April 
45% | 44%; 48 Apri 
2015 | 204, | 21% Sep 26 
bly | 46 52% sep 26 
jidiin shot 225 <Au 12 
paneain’ | seepes 4 Sep 12 
18444 | 18248 | 183% Jui 25 
38 3642, 44% Sep 3 
3Z 80e| 82%S8ep 3 

27 255 5 Mr 
142% | 139% | 143% Au iV 
52 5U 53 sep 26 
Sgodee:| aedoes TiaJul @ 
GR Bak Sea 116 Au 29 
60%3 | 58%)| 62% Jun l4 
sivas dA tabtimnit 150 Au l 

93 93 98 Sep 26 
tt 30, | 14149 Jan 23 
19 19% | 204eJun 7 
2143; 20% | 22 Jul 2 












































































































































































































































**Last 
Coatinued Sale 
Friday.| High | Low High : Low 
Interborough- Met. «----} 68% | 63%} 80% Mr 26| 53%Jan 3 
Inter. Apnoal SHORES | 6a BERS eveeee | S3'9Jul 9| 48 Au 22 
ao Pp eee ees eeeeees + eee ee ® 9344 eeeecee | Fearne 99 J 93 x4 6 
International Harvester...| 123% | 125%. | 122% | 126% 10 | 106% 1 
Ge i neskentaste.s meaeut 18 120 120 12143 Apr 15 | 1169 Jan 26 
International Mere Marine |- 5% 6 515 7%Mr 4 Mr 7 
do pref...... sd. A seioinaih ccohen 201, | 22% | 20% 6 Mr 15% Jul 30 
International Paper......... 15% | 16% | 155 | 19% My 23 9%, Jan 17 
5 aera PLES 56 57% | 57% %My 23) 45%Jan 3 
International Steam Pump.) 284,/ 28 2% Jan 2| 24'Jun 5 
| ARO RER ARETE ITE EO GS at. 81% | Sl’; #1 84% Apr 8| 79 Feb 1 
Iowa Centrai..............- Wie oF Seedee | Sdeoes Jan 4; 10%Feb 8 
ERR ALAR TRY, a: 2 adeuge | aseens Jan 4/| 224Jul 2 
ansas City, FtS & M pref./* 75% woce | veccee 81 Mr 21 77 Sep 26 
Kansas City Southern...... 29% | 31%| 29%/| 30%Sep25| 2243My 29 
pref 61 647, | 625%| 655, Mr 25| 56 My 29 
Keokuk & Des Moines...... * § 4 S\4 9%4My 1 6 Mr 18 
PTL... ccccccccocccccce|* 48 | ---c2- | ---=-- 5 My 16; 43 Apr30 
Lackawanna Steel........... 60%, 55% 8'2| 52%Sep28/| 29 Mr 21 
ede Gas... *105 14 | 105%, | 105% % Jao 4); 104 Mr 16 
Lake Erie & Western....... @ 344g | ccccee | ocnce ° 8 Apr24/; iisJan 21 
pr $7. | 38'9| 38%2/ 40 My 21 Jan 8 
Lehigh Valley > 175% | 175% 172 135% Jan 15 5 
& Myers Co........ 216'_ | 217¥2 | 315 =| 21749 Sep 10 
op 116 116 116 118 Au 29 
Long Island. ... cies 44 48 48 5444 Jun 26 
Ww Biscuilt........ 44 45 4219 47's Jal 2 
ll *1U2% | 102% | 102% | 104% Jul 27 
do 3d pref .............. 0% | 91 91 ‘9 Jul 26 
Louisv & Naahvilie..... 162%, | 164%, | 162% 1170 Au 14 
Mackay icsissionn 86% | 83 87% | 92% Jui 17 
UR cians sects acecees 64% | 68% | 68% | 70% Jan 23 
Manhattan Elevated........ *132 133 133 138% Mr 13 
nt Stores....; 845% 8549 82 Au 
Ne et EES NE RRS 105 1064n | 1064112 Janill 
oe he Bi) S0n| aa%| Son se a6 
6200+ee0nee0ee 8 
Minn & St touis celndacdwaainnaial 25 . 2543 | 24% 27 Jan : 
I io innic ntonktaodepbeel * 50 50%2 5015 514 Sey 23 
M,StP&8s M............ 148% | 150% | 148% | 154% Au 12 8 
ee ne cece oM 1 pecnee 1 auenss 58 Au 19 
do lines............. 4 | -snsee | -cowee 88% Jan17| 864My 21 
Missouri, Kansas & Texas... 3049 | 3142) 29% | 31%Mr 29; 25%Jul 13 
do pref.......... peaubbsastal ©62 | 6 | 65 | 66 Apr 57% My 29 
Mi Pacific. ............! 454 49 45 47% Mi 27 35 Jalil? 
M Rumely pref ....... ..... 10149 | 100.2; 1038 Jul 100 Jan20 
Nashville & St Louis.|*169 | ------ | ----.- 173 Au 14| 1604 apr22 
N | Biscuit Co 36 | 1388 | 187° | 161 Apr3o 20°) Jal 26 
sn hina a chants ain #123 125 125 131 Juni19/| 123%Sep 18 
National Enameling........ 18%,| 19 18g 1g Sep21| 12% Fep 29 
do pref aeel® QL | wewwce | ceccce 954eJan 2 Feb 27 
National Lead Co 65 664g | 62% lg Sep 23 Jan 9 
Natigual tye of id “ge ty O88 Sennen prem mths ~ Be My 17 
| Rys ex pref..|* evcece | -c-eee an 
do 2d pref. : 2314 | 2942 28'2/ 367% Jan 20 Apr l 
Nevada Consolidated. ...... 22%, | 24'8/ 23's/ 24 Sep zs Jan 29 
New York Air Brake.......; 77 77 77 Au 21; 50 Feb17 
Ne sno seat 17% | 119 | 116% | 121.Apr26 | 106%Jan 9 
New York, Chic & St Louis|* 59 59 59 he ae 54 Feb29 
ls pref seceerseoe se-+eeeee "102% eeeess 5 eeoeee 03 £ 26 1029 Mr 26 
do 2d pref ..... ide datetdgetans ®@ BH | ccccce | cocee -| 90 Janls| 385 Sepilé 
gy 2 phere eS Sapo Geer 7 se | 40 Janis 
ats © BB | cescce eocee a an 
N ¥, NH @ Hartford...... 140 140'g | 139% | 142% yt 1/134 Junl 
N Y. Ontario & Western..| 37 38%, 387 4.1% Aprl12| 29%Jun 
N. ¥. State Railways....... * 86 89% | 36 93% Apr26| 86%Jun 
Norfolk Southera........... 41,| 4648 4645; 55 My 2/ 45% Sep 16 
Norfolk 4& Western.........| 116% | 117% | 116 119% Au 12/ 10749 Hep 
pref «= 88 891g 89's 94 seul? ae 
North American............| 84 8549 | 83% / 87% Au 21 
Northern Ohio Tr & Light.|* 65 -seese | -sseee 67% au 27 
Northern Pacific............| 129 130% | 128% | 131% Au 14 
Ontario Mining.............\* 2% 24 2 \% way 2U 
Pabst Brewing pref.........|"108% | ------ | -.---- | 110 Apr 6 
Mail .... 35 33 Mr 27 
Pacific Teil & Tel 40% | 51% | 49% 56% apr 25 
*eeecece oe eecceeece eece 100 eecees fj 2790228 lvls sep is 
ieee 124% | 125% | 124% 24 My 
People’s Gas, Chicago ...... 117% | 1175 | 116% | 118% My 25 
eee | | ieee e 
C * eee ogee “4 Feu 
P Lorillard ie *148 191 190 200 4 Jua 7 
do ar *116 eeeeee | © © eee2e Lila Au 2U 2 
P,C, C, & St Louis......... -|*110 110% | 10949 | Llls3au 15 2 
do ‘ ose *114 17 17 117 sev2U % 
Pitteburg Coal................ 25% | 26% | 254 | 2%7~Aa 14 28 
do pret LEP REEETO 971,| 93% | 97% | 100% aa 14 3 
Pi Steel pref ........ *1023, | 1U3‘9 | lUZ49 | i044 Au Y 17 
Pressed Steel Car...........| 40 40%, 39 40% Sep 2d | 23% Feb 27 
“> ses Dcntanhndi eed shisighe sath *1U02 9 © | sccece Au l 96 Feb23 
P Service Corp’n......./*116% | 118% | 118%, | 120% Au 13 | 106% Feb17 
Puliman Co * 168% | 163% | 175 Aa 21 | 16849 Feb 2 
Quicksilver. ......... hadcbece * 6% 8 6% 349 Apr 26 3 Jan 4 
Railway Steel S rings...... ” 39 3975 | 38% 40% Sep 25 a78 gy 
Way Steel Springs...... >) 8 + p 
aoe Bo capa | S| | ae | 
Con Copper ..... iisieasial ; 23% | % 2 ap 
—........ 174% | 176% | 1725 | 170% .apr29 | 148s Jan i 
do lat pref................. ty 89 89 apr 874g Jan 27 
do 2d pref 98 99 vd 101 ‘9 Apr 29 94 Janil 
Republic Iron & Steel......; 3% 354s | 32% 4% Sep 23 15% Feb 26 
do +See Se eee See ceeeees) Vl% 92 91% 92% Sep 25 644 Feb 27 
Rock Island..... 28% | 29'a| 27's lg Apr S313 My $1 
do pref. 56 57% | 5542) 59% apr 9| 47% Jal 16 
Rutland pref...........ccecee| scneee | eaesee | -222-- 65 Jan 22 6° Jan 17 
St Louis & San Francisco..; 25 26 25 29‘ Mr 26 /| 20Sep 6 
Go lat pref........cc-cccee|* Gl G6l4%4/| Gl%| GO»esMr 23; Gl My 10 
do 2a pref 37 3742 365, 43% April 339 Jal 24 
do C. & EB. I. mew ctfa.....| ...... | ------ | --s0e- 57 Febl4 50 Jali l 
do pref ctfs .... « 48 nome’ d Janene 110 Mr 1lu6‘gJan 4 
St Louis Southwest 40% | 40% | 37%) 38'eSep23| 29% Jan 23 
do pret. 804; 30 78'g| 79% Sep 23 GS 1s Jan 37 
Seaboard Air Line .......... * 21% | 23 21% | 273Apr 4; 22 Sep 
Sears- Roebuck .. 2139 215 | 213 | 220\Sep 9/140 Janl5 
OD PEO... .ncccccccccccccccce! ccncee | -eesee | -cccee 124% Au 9/121 Jan 9 
Sloss-Sheff Steel & IronCo..) 58 59 57 59% Sep 20} 39% Jan 30 
do ALE CTY CE sence 1 eantee 06 Apc 1/100 My 9 
South Porto Rico Sugar....\* 71 | ------ | .----- apr 7444 Au 20 
pret *105 1094 | 109 110 Aprlv;| 109 Au 27 
Southern Pacific .... 113% | 114% | 113 115%Apr 3 | 10549 Feb 1 
Southern Way .......... 3193; 32 30% | 31% Sep2l1| 26% Jan 3l 
do ih aati SB'g| 86% | 8348) BSB sep26| 68% Fed 3 
- | Milling ........... 29 30 29 339 Jan27| 16% Jan19 
do pre 64 66 65% | 6549Sep23| 53 Jan 8 
ebaker Co. weeel* 4149 44 42 493 Au ¥ 30 Jul 10 
Ba ccteedede-cccoucess: 94% | 94% | 94% 98',Au 18| 90%Jun28 
Tennessee Copper........... 45% | 46% | 45 47% My 21| 34s Feb is 
Texas Co ..... 126 127% | 126 130%Sep 7| 81 Jan 
Texas icone * 25% | 26%3| 25.3| 26%Apr 2| 20%Jaall 
do Seeger « 95 pinta 1 eines ¥64g Jui 1} 89 Apri? 
Third Ave, mew............| 38% | 39 sug 9% Jau 35 Sepls 
Toledo tys & Laght........ ~ 8% 77g} 105, April 3 Janld 
‘sledo, 3t.Louis d& Wester.| 12% | 14% | 13% c 27| 12 Sepil 
do TO neon an BS ne R BR Me = san aa ; 
win ag Uv 
eco hesyee 0 ay Bee Mr 3 | 388 Mr 9 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





























































































































































































































Minimum Prices at New York, unless otherwise specified- Corrected each week to Friday. : 
ARTICLE T.is Week| Last Yeu ARTICLE. ‘he Weea!| ast Yee) ARTICLE. Chis Week | Last Year 
APPLES: DRUGS—Continued. “ETA LS—Continued. 4 
Common .......-.-. +--+. bbl i+ 75 1.00 Glycerine,C. P.,.wmbulk..Ibjt  -:9'2 21% sSpelter, N. ¥.......-... --! 7.65 6 . 
Fancy ....... --------«+0«-- 7 3 Ou 2 50 Gum—Arabic, firsta........ “ 42 42 RE OT acts i Senhongibs 5.14 4.474 
Benzoin, Sumatra........ . $1 32 4 See + 50% 40.15 
oo 8: 100 ib 7 . Chicle, jobbing lote...... 4749 50 Tin plate, N. ¥...100 th. t« 2384 iSa 
eee Sere. - inn of a - Gamboge, pipe -....-.---. a ee GQ || MOLASSES AND SYRU P+ 
eet ree New Orleans, cent. 
i tin eibbedins 56 55 i5 ia 
ass ot he ogy pair} 1.75 ‘ ee RRR ad Pca de ad open ketti@..-----..- 27 5° 
en’s grain shoes. .....-- ° a i i - 0 omer taba type 
Creedmore split.........- ” 1.65 1.45 MOEN BIOCS Sccccdisvcee oo 33 Syrup, commu. ........- ay : 
Men’s satin shoes. ....... 155 1.45 Tr, th, Aleppo lists “ 85 73 JILS 
, 8, No. 1..... *! 1.36 ndigo, Bengal, low grade. “ 67's 6719 Cocoanut, Cochir .. 1 |* 10% 11 
Men's kip ebooe In tilinedos " 1 50 1.30 odine, resublimed......... 3.10 2.60 Cod, domestic . ......- 40 52 
Men's calf snoes......... ” 2.50 2.35 I EEE LETT 3.60 2 95 Newt 42 55 
Men's split boots ........ - 2 00 1 86 Morphine oulk .........-. o2 4.30 420 TE latin bien + 6.05 6.20 
Men's boots ...... ox “11 1.70 Nitrate > Silver, crystals.. + 40% 34 Cottonseed, sum'r, white . 6.40 5% 
Men’s calf boots ......... « 3 50 3.20 Nux Vomica............... ~ ib 2 2% Lard, prime, citv......... &» 85 82 
Women’s grain. .........- os 162% 1.50 = a a sac 1 55 117% extra No. 1.........--.-- 61 58 
Women's eplit .....------ m 1 20 1,10 EOE See “ 2.70 3.00 Linseed, city, raw ........ 638 92 
Women's satip........... . 1 224 105 | Bergamot lila eh ‘ 35 4 B5 X~atsfoot, P prime.... .... “ re ON 
BUILDING MATERIAL: ee ~ tase rose o|— 38 25 Petroleum, crude... ..... .bb} 160 " 
cine gg wh Ne ag 1000 ose £60 Winta dh uehdith duteitineses “I+ 1.95 1.65 Refined, cargo lots, ib 8.35 35 
e ’ , . yn: Da ’ barrela.......... er a 
Lat. pier 375 Soe |. ena ra Las 158 peu i ik A al ‘ a4 
e, Kuckport, com..... r 1.lv Oo ima, bbing Jots ....... “j-— 7.15 v5 , firet ram ...........0% 3: 
Shingles, C oo 8 = 1..1000 7.10 6 25 Pra e potash, yellow...“ |r 2% 14% Soya Bean.............----. 1 jt tig »% 
at ema 1 4uin ....yd + 8 5.2 nickel i din daaiitiaindie s “ 60 63 PAPER: N b -1¢ 2.25 220 
oz. 40 in ..... + 6.60 4 minine, 100-08. tins. ..... o2 19% 4 ep SNES 1.5 | 98 % 
COFFEE, No.7 Rio Ibil+ 144 143 oat anaemia Wikis ump ....... -- 1049 nt wboard .....--..... aus > 
» NO. ¢ ERO......--- 4 || S@&i ammoniac, tump ....... «| 1043 | +19 || wWrennine No 2 inta 10% 
COTTON GOODS: Sal soda, American... 100ib| , 80 40 Wrapping, No. = jae. “160 a ae” ise? 
Brown sheet’gs, standard .yd 8 ~ Saltpetre, crude ...... 475 425 || ‘WEstimg. loager .......---.. 
ide sheetings, 10-4 ...... se 28 28 Sarsa eaienne:... Iibi+ 30 29 PEAS: sing TPR 100 It 485 5 75 
petaahes sheetings, st..... “ 855 se Soda benzoate.............. ‘I+ ZB%q 47% || PLATIN ccc ceen | £8.00 46.00 
SER Ritey 2 RATS 7% 5% Vitriol blue ................ " 54a 449 PROVISIONS, Chicago— 
Brow u sirectings, 4-yd .... “ 64g 57%, || FERTILIZERS: Beef, live .........-...- - 5.50 470 
tandard printe.......... m7 54g 43, ° , steamed ae i. + 8560 6.10 
Biown , is, ot odecesviccce “ 7% 8 1%% am., 60%. bone Lard, prime steamed. “ +11.40 8.87 1. 
Staple ginghams .. ........ “ bh 6 hate top| 21.0u 21.560 Fork. mess  aliaadaeihy eec-----Db [+1575 15 3742 
ue , 9-08 ‘ i3%g 13% potash, basis Sheep, live tidhiseincmand 00 } 3 25 2.40 
Print cloths ..... “ 4 i ae | Sa 1001y| 1.92% 1 90% Sho rie, sides, loose. fe. | -10 Wo 8 
DAIRY Baiphate emmunin hee) |e 4.20 || Tallow, N. Y ............-. 1 ts 65, 
j a ate 
creamery extras ...lb/+ 32 30 : SESE s i 3.3249 3.17% RICE: Siaaelin prime....t) i. «* 
State Sul. , basis 90%. “ “ 2.324 42.324 || RUBBER: 
yint state ees deadly t a3 20 FLO : a ae Upriver, fine...............u J- | 09 1.09 
es tim? 2: pring patent, new crop. bb! 7 . 
Cheese, f.¢., spoial, new..." }+ 17's | tl Be ES fs Ban. Seo ‘a “Domestic No.1 ..300-1b. bb | 3-4 $ 60 
. C., Dm UO tair ...... — ’ Cc aes os ° * --200 t ry) 
Exgs, nearby, fancy......doz|+ 42 34 Winter, “ “<4 ‘ 4.25 4.00 Island ....200-ib. bas | vO we 
Milk, 40-quart can net to | ™ 22 || “Wheat, No.2 red, 1.031, 993 ALT erel, Norway No. 1 
Quart Can to o. new cr... bo . or 0.1, ; 
NS aT RSH + 150 1.30 Corn, No. 2 mixed........ "|- 72 76 - 165-180 .................vy | #31 He 32.0" 
Malt... 1.34 1.36 Norway No. 4,425-450. -* |~'700 § 00 
Oats, No 2 white......... «|— 38% 63'y Hernng, round,large..... “| %5 52 
Rye, No.2 : 68 98 Cod, Georges .......... 100 1 > 775 Tow 
ei 30: | eee tn] ies | hae a pe SE 
y,p wa l <>? < 
12 ‘S. | @Gueiotanmes © + 38 20 || STILE: Raw (Shanghai) best. 1 20 407% 
7% || HEMP: SPICES: Cloves, Zanzibar 1 |- 17% 20 
Manila, cur. spot .......... ib 94 5%, Nutmegs, 1050-1108 ....... + 16% 14%. 
9 10 Su Souber antenna. spot... “|+ 8% 5 BING csnnticdonsunqiast cos. 54%5 54 
, 9 + hee ro 19% 6 Pesner dine e e ig ne 
_ 16 ad we, 0. 1 native._.... Ib 16% epper, pore, black . : ; 
“ 2 25 tee ie, 5 Me - 17% 5g a a 18'g 67% 
o | we) fentpmen-| ome] ies poze 
Ows, Deavy NAGIVE........ . —_ ; 
be adel ene... “ 17 13% we Bh pet --100' FO hee +e 
untry, No. 1 steers ..... , 154g 13% tan y u., net. « « — 545 6 8U 
44s 44 No. 1 cows, heavy ......... 15% 13 granu, 
2.17 1.70 o. 1 buff hides. 227222277 15% 13 || TEA: Formosa, fair........ ‘ L445 16 
7 No. 1 Kip ‘ 1749 14% PU hes cndbdtons sdutbeccn 24 24 
14 15 No. 1 calfakins............. «I+ 191g 163g Japan, low a 17 19 
315 384g || HOPS, N. Y. State, prime..it|j+ 30 52 Beat . sey 35 34 
1.15 1.15 JUTE, spot, old crop........ bit 5.60 4.65 || Hyson,low.................'i7 27 19 
Nitric, 30 | *“S, _ yo B.A., ligh 6 2 geo" CO pet ne - 
. F bed ° 9 e, . °9 . . 4 > ’ 
= ao b ane re Non acid, ee 2 95 ty 231, || TOBACCO. L’ville: ’11 crop. 
Oxalic ee 7% 74, || Uniou backs, heavy........ « 40 35 Burley red—Com., short .. .1\ 9 7g 
Sul uric, oe sdenbeli 100 ib 99 90 Glazed Kid ................. “ 14% 16 Medium, wprmepeonsan cnet ~: 10 84s 
aloobol, £ 180 proof U. 8.P “gal 2 36 2 oa * OE in Ne fey ae 54a 13” 17 Pig 
5 , . a. Of .... alia <5. BEB hes wes. tie 
denat 188 proof re re Split, Crimpers; his: | 24 13” a is 12% 
Me s 1 41 P pe 0. 1,16 .. 19... gee Een oe” 
reabeniinel ib] 95 £0 butts, No.1, hy...«| 49 42 PS anes - Com. va 74s 
Alum, lump............ lod tae | L750 OL R: Dark, export_Com 9 Bis S's 
bonate dom..ib Hemlock Pa.,base pr.1000 ft| 22 5) 21.00 Medi et ¥ : 
Arsenic, white ‘ 4% Zi te pine No.1 barn TURPERTINE o+-- 949 103, 
Balsam, Copaiba, S. A..... “ 47 38 $eA cone « «| 3760 SEU Fe eatna sade: ae balances ae ‘ait $2 53 
#ir, Camada..........---.. = 5.00 4.10 Oak 4x4 No.1 ........ « «1! 65.00 54.00 VEGETABLES: 
“ 1.45 155 White Ash 4x4firste. “ “| 50.0U < eden cues eae 100 head 2.00 2.50 
cose * = 1.55 40 Chestnut 4x4 tirsts.. “ “| 52.00 52.00 Onions, Jersey... .-.... t 1.00 | 
PR. Bam, Porto Rico ..... ° 1.58 1.70 ress, shop,lin... “ «6.00 26 00 Potatoes, state, new...... bbi |+ 2.25 2 26 | 
. Beeswax, white, pure ..... 40 40 No.1 com.1 in..100 tt 11.50 10.50 Turnips,ra cubase” 75 60 
3i-Carbonate m,160 Ib 1.10 1.10 Sprnce, 2x8, 14 ft....1000 ft) 22.50 22.00 “ white “1 1.00 1.00 . 
-CromatePotash, Am ...1b 7% 7% Yellow pinel. ineL..L.tlat €. es 31.0 23.50 || WOOL, Philadelphia: : 
Bleaching powder,over, iielenti « «| 85.G0 94.00 A 100 grades ...... it 27.90 23.58 
00 Ib 1.60 1.25 Seam ne pay ae « 6%) 660.00 40.00 Ohio XX ‘ 31 27 
Borax, crystal, in bbi...... Ib 3% 3% || METALS: X ..... 80 28 ‘ 
Brimstone, crude dom....ton | 22.00 22.00 Pig iron Steyn S.Phila. top +17.00 15 00 Medium ........ " 34 29 
Calomel, American ........lb 88 84 basic, furnace... “|+1550 12.60 N. Y. & Michigan— . 
Camphor, foreign, ref'd, Be r, Pittsburg. “1+17.40 15.55 . ths chante & 29 23 ‘ 
bbl. lots os 46 46 piizny Sores, Eistsburs .. “1+15 90 13.66 Quarter Diood......... o' 28 23 
Cantharides, Chinese, wh. . “ 35 , steel, Pittsburg... “ |+25.00 20.00 Wisconain & Illinois— 
Castile soap, pure white... “ 1l& 12% forging. Pittsburg ..... 3 4.00 25.00 Fine ‘ 20 17 ( 
. Castor Oil, No. 1, bb). lots.. “ 10 10% open-hearth,Phila...... “| 2800 21.40 Medium «8 22 
Caustic soda, domestic, wire rods, Pi -.. “|+22,00 26.00 gl aeecedéaidbs «8 22 
60% 100ib} 1.80 1.60 Steel rails, heavy, atmili.._1b 1% ie 1h... Mi ccsminthserepsanese 6 2i I 
Chiorate potash Ib Bly Big Iron bars,refin’d,Phil..100 ib |+ 1.524 1.2219 North «@ South rennet 
Chioroform .....:.......... vs 20 27 my acleibinatiges - * “/+ 1.50 1.20 Fine...... ‘ 20 17 
C »Teneriffe,silver. ‘ o 27s 274 Steel bara, Pittsburg.. “ “ 1.35 115 DD <ascdskeseoesmbnes 23 19 I 
Cocoa butter, buik........ 32 4 plates,Pi ce * 1.40 1 20 Quarter blood ............ 23 19 
Codiver Oil, New 1} 83. 3 AL sod, Pittebure ‘aaah — ‘40 i 35 Oech sa nalg 
00 2.00 & om Ok : ties 2 16 
Corrosive sublimate ....... 1 h black, No. 28, 2 aa is 14 : 
C tartar, 99% ......... ‘ 33% 23% Pitteburg ............ “ «) 215 185 WOOLEN GOU 8 
Creosote, beechwood....... ** 60 Wire Nails, Pitteb’g.. “ ‘ 1.70 1.65 lay ted,160z ya 1.65 1 66 
Cutch, bale 41% 5% Cut alla, Pittsburg uve @ 1.60 1.50 Stand — mixture,10 oz. 5 i 
Epsom sal tic.100 lb 77 77 Ww galvan- Thibet, ali-wool, 16 oz.... 1.30 1.22% 
bpepatiows ase 140 1 20 cscccce “| 2,00 1 95 A | ssegnianes: * 1.10 b 
, U. 8. P., 1900 ...... " 15 15 Coke, Conn’ ce gg B loths : 90 8% 
sppns~wi ETE “ % 7 — prompt ship’ malt os Ee 7 Scot hs : 2 - R 
Seeres ceeeeee~ ~ e ndigo 6 , 02.54 QD. i 1. lL. 
Pusel oui, retined ........ gal! 2.90 3.15 Aluminum, pig (ton lot lots) Ib 2 ue Cashmere cotton warp..... 22% 22 
Gambier. cube, No. 1 coeneolh | a dhe Antimony beccotes © id on 270 | Plain cheviote, 12 os ...... ' 1.05 95 ' 
Gelatine. siuver .. 22g 21 Copper, lake, N. Y....... “i+ 17 12% ‘| Serges,12 os. low grade... © 1124 1.00 C 
é fil 














+ Means advance since last week. — Means decline since last week. Advances 49, declines 22. 
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BANKING NEWS 


APPLICATIONS RECEIVED. 
SOUTHERN. 
Tpxas, Miami.—First National Bank. Cap- 
ital $25,000. William S. Martin, Miami, Tex., 
correspondent. 


Inprana, Centerville. — The Centerville 
National Bank. Capital $25,000 Harrison 
Gabel, Centérville, Ind., correspondent. 

Kansas, Bern.—First National Bank. Cap- 
ital $25,000. Richard Hatch, Bern, Kans., 
correspondent. 


PACIFIC. 


CaLiForni4, San Diego. — United States 
National Bank. Capital $100,000. S. A. 
Reed, 1032 Fourth Street, San Diego, Cal., 
correspondent. 





APPLICATIONS APPROVED. 
SOUTHERN. 


TENNESSEE, Petersburg. — First National 
Bank. Capital $25,000. Charles I. Dwiggins, 
Petersburg, Tenn., correspondent. 


WESTERN. 


Oxn10, Williamsport. — Farmers’ National 
Bank. Capital $30,000. G. P. Hunsicker, 
Williamsport, O., correspondent. 


PACIFIC. 
CALIFORNIA, Jamestown. — The Bank of 
Jamestown. Converted into the Union 


National Bank of Jamestown. Capital $25,- 
000. C. A. Belli, Jamestown, Cal. corres- 
pondent. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 
SOUTHERN. 


MISSISSIPPI, Union. — Union State Baak. 
Capital $30,000. C. A. Torbert, president ; 
A. C. Freeman, vice-president ; W. H. Collins, 
cashier. 


SoutH CAROLINA, Hagood. — Bank of 
Hagood. Capital $10,000 G. A. Lemmon, 
president ; C. J. Jackson, vice-president ; R. M. 
Hilderbrand, cashier. 


Sourn Caroiina, St. Charles.—Bank of St. 
Charles. Capital $20,000. R. I. Manning, 
president; D. L. Shaw and R, M. Jenkins, 
vice-presidents ; T. BE. Cooper, cashier. 


WESTERN. 


ILLINOIS, Chicago.—Wholesalers & Retail- 
ers’ Bank. Capital $250,000. Permit to or- 
ganize received. 


ILLINOIS, Hvanston.—Evanston Trust & 
Savings Bank. Capital $100,000. Organizing. 


ILLINOIS, Marwood.—Proviso State Bank. 
Capital $50,000. Permit to organize received. 

Iowa, Cedar Rapids.—Cedar Rapids State 
Bank. Capital $50,000. William Rinder- 
knecht, president; Charles D. Huston, vice- 
president; Paul H. Huston, cashier; William 
Rinderknecht, Jr., assistant cashier. 

NEBRASKA, Talmage.—Farmers’ State Bank. 
Capita, $20,000. B. C. Marquardt, president ; 
Acolph Ritter, vice-president ; BE. G. Spencer, 
cashier. 

MICHIGAN, Republic.—Republic State Bank. 
Capital $25,000. Incorporated. 

South Daxora, Luffman.—Luffman State 
Bank. Capital $10,000. Incorporated. 


PACIFIC. 


CaLiFornia, Chino.—Chino Savings Bank. 
Applied for license to operate as a general 
Savings bank. 

CaLirornia, Gardena.—Citizens’ State Sav- 
ings Bank. Articles to operate as a savings 
bank applied for. 

CALIFORNIA, Pasadena. — Citizens’ Savings 
Bank. Capital $100,000. Incorporated. 

CaLiFornia, Woodlake.—Bank of Woodlake. 
gm $25,000. Articles of incorporation 


EO | 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


129 South Fourth Stree. 
Raver PHILADELPHIA. 
Collateral Loans 








CHANGE IN OFFICERS. 
EASTERN. 


New York, Albany.—First National Bank. 
John A. Becker is president. 





MISCELLANEOUS. 
SOUTHERN. 
TENNESSEE, Springfield. — Springfield 


National Bank. C. C. Bell, president, is dead. 

VIRGINIA, Richmond. — National Bank of 
Virginia. Consolidated with the First 
National Bank of Richmond. 


WESTERN. 


CoLoraDo, Denver.—City Bank & Trust Co. 
Capital stock increased to $200,000. 

MINNESOTA, Minneapolis. — Farmers & 
Mechanics’ Savings Bank. John De Laittre, 
president, is dead. 


NEBRASKA, Tampa. — Farmers’ Exchange 
Bank. C. H. Miner, cashier, is dead. 
NortH Daxkora, Grand Forks. — Union 


National Bank. Consolidated with the First 
National Bank of Grand Forks. 
PACIFIC, 


CALIFORNIA, San Francisco. — Western 
Metropolis Savings Bank. Style has been 
changed to the Merchants’ Savings Bank. 





rs 





FOREIGN. 
NEW ZEBALAND 


J. L. LENNARD 
(Jj. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
Wellirgeton, N. Z. 








All purchases made by prompt cash paymen 
by t in 


Ateliers de Construction et de Chandronnerie d’Awans 
Belgium (ncorporated) 


«Trae Loe Converting Maines. Ceamen, pestete 


Large ining for Gonyerefs- Machinery fo Ha Handling Coa ote 


Apparatus of Every Kind for Chemica! Works 


G. W. BLEY 
HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 
mama ttaiieaing eR ne to represent 
Banking and Other Referenees 

solicited also for any other trade. 








Reliable British-Made Bedsteads 


WwW. ROBINSON, Jr. 
VICTORIA BEDSTEAD WORKS 


Northbrook Street Birmingham, ‘England 
Catalog containing over 400 designs free on application 


PELUSO, ORTIZ & CO. 


Representatives 
Calle Sarmiento 1900 BUENOS AIRES 
ARGENTINA 


SOLIOCIT THE REPRESENTATION OF 
FIRST CLASS CONCERNS 














EXPORTATION TO ALL COUNTRIES 


of the 
VERY BEST REFINED PURE OLIVE OIL 
JUAN PANISELO CUGAT 
Tortosa, Spain 





: FOREIGN. 
A. OESTMANN & COQ, 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 





P. O. Box 47 P.O. Box 
Kobe SEAT Yokohama 
ts for first 


are open to act as and sell 
class firms invi ne 





FRASER RAMSAY 28 soLtd. 


General Agents, Indentors, 
Manufacturers’ Representatives 


Head Office: WELLINGTON 
Branches: 
AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 








EMIL LORENZ & CO. 


HAMBURG I, Germany 
EXPORT AND IMPORT SPECIALTIES IN 


Agricultural Seeds and Seed Potatoes 


Cable Address: LORMAN, Hamburg. 





FRED. BACKER & CO. 


AMSTERDAM, Holland 
EXPORTERS OF 


Herring, Anchovies and Red Herring 


AGENTS WANTED IN COUNTRIES WHERE 
WE ARE NOT NOW REPRESENTED. 





S. LOINAZ, Irun, Spain 
Manufacturers’ aamen 


Desiews & couats ie Sere 
Exporters of Staple 
Paw Pos per ponent when 


IMPORTS FOR HIS OWN ACCOUNT 


J. EARLE HERMANN, Ltd. 


1 and 2 Imperial Buildings, 16 O'Connell St. 
SYDNEY, N. S. W. 


Company Managers and Indent Merchants 


ARE PREPARED TO 
REPRESENT EUROPEAN AND AMERICAN 
MANUFACTURERS 


WM. H. MULLER & CO. 
Steamship Owners, Shipbrokers, Mines, Iroa 
Ore, Coal, Wood, Cereal, Wool and 
General Merchants 


HEAD OFFICES: 
THE HAGUE (Cielland) 


A. HOUTIIAN & CO. 


Export Distillers 











SCHIEDAM HOLLAND 
Gin in Cases, Casks, etc., in all qualities 
at com ve prices. 


elude ‘Adicun Guatan oh dumeliaan hates a tame 
is not represented. 


PFAFF, PINSCHOF & CO.PTY.LTD. 
General Merchants, Indentors, etc. 


Head Office: MELBOURNE, AUSTRALIA 
Beanches at Sydney and Adelaide 


Prepared to undertake Sole Agencies for all classes 
of European, American and Eastern Merchandise 








NEW ZEALAND BUSINESS 


src olen aieenanaaie aan 


ee 


THE NEW ZEALAND =xPeaes Co. Led. 
Offices throughout the Dominion. 
Head Office: DUNEDIN. 
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FINANOIAL. 


FINANCIAL. 


SPECIAL NOTIOES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 





Assets over $10,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW YORK 


BANKERS 


INVESTMENT SECURITIES 





ORGANIZED 1856 


Manufacterers& Traders National Bank 


BUFFALO, WN. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE, .. President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KURN., Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets ; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 


FIFTH-THIRD NATIONAL BANK 


$3,000,000 








Capital, - 
Surplus and Undivided Profits, 1,533, 25! 
Deposits, 17,362,936 


Correspondence Invited. 
SEND US YOUR COLLECTIORS. 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital Authorized, $25,000,000 
Oapital Paid-up, - 
Reserves, - . 
Tetal Assets, = 175,000,000 
Head Ofice—MONTREAL 
New York Agency—Cer. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
320 Braaches throughout Canada, and in Cuba, 
Perte Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 
General banking business transacted 


The Girard National Bank 


PHILADELPHIA 
, 7 s 7 
and Net Profits, . 7808’ 000 000 
Sarples and i . 46.395'000 
cs. B. REEVES, President 
Vice-President 


FRANC 
youn = L. 3S 
Witba HEIM, Vice-President 
and Cashier 


JOSEPH WATNE Jr. t 
CHAS. M. ASHTON, Asst. Cashier 


Complete facilities for all branches of 
commercial banking. 




















The Chase National Bank 


NEW YORK 
Capital, “eye - 
Surplus and Profits (Eamed) 
Deposits, - - he. 


OFFICERS: 
A. B. HEPBURN, Chairman 


A. H. WIGGIN, President 
S. H. MILLER, Vice-Presiden 
H. M. CONKEY, Cashier E. A, LEE, sise't Cashier 
C. C, SLADE, Ass’t Cashier W. E. PURDY, Ass’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashi er 


First National Bank 


OF RICHMOND, VA. 


offers correspondents a satisfactory service. 


Capital and Surplus, $3,000,000 


W. M. HOBLISTON, Chairman of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M. ADDISON, Cashier. 


(f 


$5,000,000.00 
9,100,913.00 
128, 700,251.00 

















y 
LOW PRICES 

Today you can purchase Seasoned In- 
vousisees Bonds at prices which would 
have been considered bargains three years 
ago. Why not take advantage of this 
opportunity ? 

Address Vepartment I[, and ask for our 
current list of carefully selected securities. 


Knauth, Nachod & Kuhne 


INTERNATIONAL BANKERS 
15 William Street Leipzig, 


‘ New York Germany 
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SPECIAL NOTICES. 


OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in th: 
MANN YALE LOCK LEDGER. The Yalk 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘ The Inter- 
changeable Leaf Ledger” so you may lear: 
more about it. 


William Mann Company 
"Gorin Books and Pagers, Loose Leal 
629 MARKET STREET 


\, 
Qe?) PHILADELPHIA Ge 


NEw VORK BRANCH ‘10° CHAMBERS STREE? 


Machine (fi Addressing 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 
610 Federal Street 374 Broadway 
GHICAGO ILL. NEW YORK, N.Y. 





BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACOOUNTANTS 
Broad Exehange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnoek Bloek Alaska Commereia! Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 





OVID B. JAMESOR FREDERICK 4.3088 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 








FOREIGN. 
THE 


Walman Automatic Pistols 


The Simplest and Strongest Made 
F. Arizmendi & Goenaga, >%7* 


lilustrated Catalogues on Request. 


Bravo Barros y Cia.. 


Auctioneers 
City and County Real Estate 
Mortgages 
BUENOS AIRES 351 SAN MARTIN 
ARGENTINA 


“EA FOURMI” ENGINE 1°,7°,25 


FOR USE WITH 


LIGHTING GAS, KEROSENE 
GASOLINE OR PRODUCER GAS 


Cheapest- “Tien ptoet Feet Made—Best Regulated— 
Strongest— Most Economical 
FOREIGN AGENTS WANTED 


VAN EECKE, GHEYSENS & CO. 
COURTRAI (Belgium) 


PULLEY BLOCKS 


- PULLEY BLOCK 
Titano RUNNERS a 
DEFRIES TITAN, Milan, aly 


Societa Italiana DEFRIES & CO., Via ees: a 
No. 5, MILAN, ITALY “ad 


VILLA IGIEA GRAND HOTEL - 


PALERMO, ITALY 


NINE HOURS FROM NAPLES 
TWELVE HOURS FROM ROME . 
NEQUALLED position overlooking the Gulfof 
Paiermo; large park; m ficent sea-terrace; Bie. 
eon- <n t mony fine golf links next to the Bs 
Cercle des Etrangers. All Riviera attractions, ’ a 


OPEN FROM NOVEMBER TO MAY a 


Etablissements H. MITANCHET 4 
Incorporated with a Capital of 1,600,000 France a 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE ae 


MODEL FACTORIES 


Distillery, pn erttnery, Vinegar. Exportation bP 
ry Country in the World. 


FRED. SLADEN & SON. 


ESTABLISHED 1897 


REPRESENTING BRITISH - 
FOREIGN MANUFA ; 


202 Cashel Street 
CHRISTCHURCH, NEW ZEALAND 


GILLETT & OOK 


Importers and Manufacturers’ 


SUN BUILDINGS 
MELBOURNE, VICTOR 
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